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►►► Economy 

 
The Business Times 
► Protectionism erased US$2.4b from exports in 2015: Bank of Korea 
South Korea's central bank said on Wednesday that losses suffered 
because of protectionism moves by other countries in 2015 amounted to 
US$2.4 billion, equal to 0.5 per cent of Korean exports that year.  
 
FXStreet 
► China 2017 outlook: Reflation, deceleration, and depreciation – 
Goldman Sachs 
Research Team at Goldman Sachs, suggests that after more than a year 
of very substantial reflationary efforts—including fiscal policy (on and off-
budget), monetary policy (lower rates and directed lending)... 

►►► Politics 
 
China Daily 
► Merkel, Hollande vow 'merciless war' against terrorism 
German Chancellor Angela Merkel arrives to sign the condolence book at the 
Memorial Church in Berlin, Germany, Dec 20, 2016, one day after a truck 
ploughed into a crowded Christmas market in the German capita killing 
several people.   
 
The Guardian 
►  Berlin attack: Christmas market killer still on the loose, say police 
A hunt is under way in Germany for an armed attacker suspected of driving a 
truck into a crowded Christmas market in Berlin, killing 12 people and injuring 
dozens more.  

►►► Opinions 
 
Jay Luo 
►  Chinese stocks, bonds rally as liquidity squeeze fears ease 
Chinese stocks closed higher on Wednesday in moderately expanded trading 
volume as concerns on a liquidity squeeze eased. The benchmark Shanghai 
Composite Index rose 1.11% to 3137.43. The Nasdaq-style ChiNext inched 
0.47% higher to 1991.70.  
 
Earl Bousquet   
► Obama's thoughts on Trump's Taiwan call 
Much ado about nothing? A storm in a teacup, or a serious cause for 
concern?  

►►► Currencies 
Investing 
► Aussie holds steady, kiwi moves higher in late trade  
The Australian held steady against its U.S. counterpart on Wednesday, 
while the New Zealand dollar moved higher although risk aversion 
following terrorist attacks in Ankara and Berlin continued to support 
demand for the greenback.  
 
RTT News 
► Yen Advances As Japanese Govt. Upgrades Economic Assessment 
The Japanese yen advanced against its major rivals in late Asian trading 
on Wednesday, erasing its early losses, after Japanese government 
raised its assessment of the economy for the first time since early 2015 
citing improvement in exports, household... 

►►► Markets 
 
Reuters 
►  Dollar basks in yield allure, Nikkei touches one-year peak 
The U.S. dollar held near 14-year peaks on Wednesday as global yield 
spreads shifted inexorably in its favor, while early weakness in the yen saw 
Japanese shares touch a one-year top.  
 
Business Insider 
► One of Wall Street's biggest memes of the last decade is here 
About a decade ago, investors started a big shift in their asset allocations 
away from bonds and into stocks.  

►►► Top Videos 

 
CNBC 
►  Forecast 2017 oil price at $65 per barrel: Pro 
Anish Kapadia, managing director & senior research analyst at Tudor, 
Pickering, Holt & Co. International, says markets may finally see the impact 
of lower oil prices catch up with Russia, while commenting on recent deals.  
 
Bloomberg 
►  Are U.S. Markets Too Complacent? 
Michael Metcalfe, head of global macro strategy at State Street Global 
Markets, discusses the complacency in the U.S. markets, the promise of 
fiscal stimulus and the Fed's balance sheet at the end of 2017.  

http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com
http://www.businesstimes.com.sg/government-economy/protectionism-erased-us24b-from-exports-in-2015-bank-of-korea
https://www.fxstreet.com/news/china-2017-outlook-reation-deceleration-and-depreciation-goldman-sachs-201612210732
https://www.fxstreet.com/news/china-2017-outlook-reation-deceleration-and-depreciation-goldman-sachs-201612210732
http://europe.chinadaily.com.cn/world/2016-12/21/content_27733676.htm
https://www.theguardian.com/world/2016/dec/20/berlin-christmas-market-attacker-still-on-the-loose-say-police
https://www.tradingfloor.com/posts/chinese-stocks-bonds-rally-as-liquidity-squeeze-fears-ease-8338275
http://www.china.org.cn/opinion/2016-12/21/content_39955828.htm
http://www.investing.com/news/forex-news/forex---aussie-holds-steady,-kiwi-moves-higher-in-late-trade-449069
http://www.rttnews.com/2727235/yen-advances-as-japanese-govt-upgrades-economic-assessment.aspx?type=cm
http://www.reuters.com/article/us-global-markets-idUSKBN14A00S
http://www.businessinsider.com/great-rotation-from-bonds-to-stocks-2016-12
http://video.cnbc.com/gallery/?video=3000577984
https://www.bloomberg.com/news/videos/2016-12-21/are-u-s-markets-too-complacent


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 

Newest releases and archive: 
Fundamental Analysis 
Technical Analysis 
Press Review 
Market Research 
Expert Commentary 
Dukascopy Sentiment Index 
Trade Pattern Ideas 
Global Stock Market Review 
Commodity Overview 
Economic Research 
Quarterly Report 
Aggregate Technical Indicator 
 
Additional information: 
Dukascopy Group Home Page 
Market News & Research 
FXSpider 
Live Webinars 
Dukascopy TV 
Daily Pivot Point Levels 
Economic Calendar 
Daily Highs/Lows 
SWFX Sentiment Index 
Movers & Shakers FX 
Forex Calculators 
Currency Converter 
Currency Index 
CoT Charts 
 
Social networks: 
 

Fundamental Analysis Technical Analysis Press Review Market Research 

Expert Commentary 
Dukascopy Bank 
Sentiment Index 

Trade Pattern Ideas Global Stock Market Review  

Commodity Overview Economic Research Dukascopy Aggregate 
Technical Indicator 

mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/

