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►►► Economy 

 
Business Insider 
►  The Bank of England cuts rates 
The Bank of England on Thursday cut interest rates for the first time since 
2009, taking the Bank's base rate from 0.5% to 0.25%, lower than at any 
other point in UK history.  
 
FXStreet 
►  Carney gets ahead of market expectations; sterling slumps, gilts soar – 
BBH 
Research Team at BBH, notes that the Sterling has slumped two cents in 
the wake of the Bank of England's announcement.    

►►► Politics 

 
The Japan Times 
►  Japan’s new defense chief dodges questions on Yasukuni, reverses 
position on nuclear weapons 
Newly appointed Defense Minister Tomomi Inada on Thursday refused to 
clarify her position on sensitive historical issues, insisting she is “not in a 
position” to express her views on Japan’s wars against China and the Allied 
powers in the 1930s and ’40s.  
 
Euronews 
►  President Erdogan apologises for not seeing “true face” of coup plotters 
Turkey’s President Recep Tayyip Erdogan has issued an apology for his 
former alliance with the Gulenist movement, suspected of orchestrating... 

►►► Opinions 

 
Matthew Lynn  
►  Bank of England should worry about a Brexit boom, not a Brexit bust 
He has warned constantly that interest rates will have to rise soon, but has 
managed to get through three years in office without changing them even 
once.  
 
Owen Jones 
►  Byron betrayed its workers. The system betrays us all 
Byron: a company that milks the labour of migrant workers for profit, entraps 
them and helps to have them kicked out of the country.   

►►► Currencies 

 
WBP Online 
►  GBP/USD: Sterling Drops 200 Pips as BoE Springs Into Action 
As widely expected, the Bank of England (BoE) slashed the key interest 
rate by 25 basis points at today's meeting, bringing the rate to a new 
historic low of 0.25%. 
 
Investing 
►Dollar edges higher in cautious trade, BoE in focus    
The dollar edged higher against the other major currencies on Thursday, 
as investors remained cautious before the Bank of England’s policy 
decision due later in the day.  

►►► Markets 

 
RTT News 
►  Wall Street Exemplifies Caution As BoE Super Thursday Dawns 
Stocks on Wall Street are set to open on a nervy note on Thursday after 
yesterday's moderate gains. Themarkets are all eyes and ears on the 
protagonist of the Day, 'the Bank of England, as it sets out to make... 
 
Market Watch 
►  U.S. stocks set to benefit after Bank of England cuts rates, expands 
stimulus 
Wall Street stocks were poised to open higher on Thursday after the Bank of 
England on Thursday cut its key interest rate for the first time in seven years 
and expanded its quantitative-easing program.  

►►► Top Videos 

 
CNBC 
►  July job cuts up 19% from last month 
John Challenger, CEO at Challenger, Gray & Christmas, discusses his 
company's report on employment that shows July job cuts rising for the 
second month in row.  
 
Bloomberg 
►  Carney Speaks on BOE Stimulus Measures: Statement 
Bank of England Governor Mark Carney gives his opening remarks at the 
start of the BOE's quarterly inflation report news conference in London 
after unveiling an “exceptional” package of stimulus, including the BOE's 
first interest-rate cut in seven years. 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
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