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►►► Economy 

 
WBP Online 
►  ECB's Nowotny: We Don't Actively Influence FX 
The ECB has no specific euro exchange rate goal, the Austrian top central 
banker said Wednesday.  
 
Market Watch 
►  Why this could be the shortest Fed rate-hike cycle in history 
Could the Federal Reserve’s rate hike cycle be ending just after it got 
started? The question is bubbling up given the economy’s weak 
performance in the first quarter.  

►►► Politics 

 
Reuters 
►  Turkey has killed 3,000 Islamic State fighters in Syria, Iraq: Erdogan 
Turkey has killed 3,000 Islamic State fighters in Syria and Iraq, President 
Tayyip Erdogan said on Wednesday, adding that no other country is... 
 
International Business Times 
► EU Sanctions Controversy: Commission Considering Fines To Punish 
Spain And Portugal Budget Deficits 
The European Union's administrative arm will begin procedures to sanction 
Spain and Portugal for failing to do enough to cut their budget... 

►►► Opinions 

 
Stephen Pope 
►   What's haunting hedge funds? 
In this low-growth world where interest rates are close to or even below zero, 
sentiment and conviction are important factors in generating good returns. 
 
Gregory Clark 
►  A ‘new approach’ for the Russian territorial dispute? 
Prime Minister Shinzo Abe says that in his May 6 talks with Russian President 
Vladimir Putin, it was agreed that a “new approach” was needed for solving 
the territorial dispute that has blocked a peace treaty between the two 
countries for just on 60 years. 

►►► Currencies 

 
4-traders 
►  Has the US Dollar Set a Significant Bottom? 
A major investment bank issued a bold forecast yesterday, calling for a 
bottom to have already been set in the US Dollar with the expectation for 
the currency to rise by 15% in the next two years as US rate policy... 
 
FXStreet 
►  EUR/GBP scales through 0.7900 handle, eyeing 0.7925 resistance 
The EUR/GBP pair maintained its bid tone on disappointment from UK 
industrial production data and has now moved past 0.7900 handle to 
currently trade near day's peak at 0.7907.  

►►► Markets 

 
The Business Times 
►  Oil declines as US stockpile gains counter Nigeria disruption 
Oil declined as rising US crude stockpiles countered supply disruptions in 
Nigeria, Africa's second-biggest producer.  
 
RTT News 
►  Gold Climbs Back Near $1300 As Stocks Wobble 
Gold futures turned higher Wednesday morning, trimming weekly losses as 
stock futures fell on disappointing corporate earnings.  
 

►►► Top Videos 

 
Bloomberg 
►  Is Gold's Price Rally Ready for the Long Run? 
Bob Iaccino of Path Trading Partners and Bloomberg's Matt Miller examine 
the factors that can push the rally in gold prices.  
 
CNBC 
►  China's big strategic push 
The big story on China is it is becoming more of a a consumer-led 
economy as opposed to a producer-lead economy, says Stephen Roach, 
Yale University senior fellow, providing insight to China's economic 
transformation. 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
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