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What nial
forex bro

o You Count vour perolits
pips? Perhaps you are bullish
(41§} I1Ijx-:.1ll and like to Jealll

hilee

over swap rates trawhing ‘ool
and ‘popher'? I this all sounds alarming-
Iv famubiar then vou are clearly A |
forex tradler

Whatever you think of their slang,
spare a thought for the brave souls who
ventore la thas exoting but visoeral
arcana the forex market 1s worth
arcund 53 tnlhon daily, open 24 hours a

v (except weekemls), moves hehtnime

fast and offers traders muoscular leverage
with uoravalbed hogoidity

Faced with this kamd of challenge in
thee rnacket, the last themne teaders would

want to worry about 1s a bad broker expe-

rence or thewr atulity to executle trades

S0 what exactly should forex traders be

demanding  from  then

Relabiality amd specill of execution sug-

gest themselves immediatel

15 suppart, a facihity for
andd casy Scoess (o news

techmcal tools

g | T '
\n element of control and Custonnsa

ple apply their specific plans

10 S o vas

‘Manv of our statistical toals

tomisable to the

tralers

S ORI d last vear's Shan

Forvign Exchange Broker

tranding regulacly, it 1s important you can

HMiapt any tools you are psang (o meet argues Lien

vour spEecihic ned is.

hhour trading

will help e

strategies as thwere ame

ivilividual necils of
savs Manlyn McDonakd, mars

I [ I ; ox broler In
kieting dircctor at Intersnk FX, which  selecting a forex broker beg

Il vour e

providers? Service 15 also paramounnt wheno
Counes 1o beang a ookl Torex brokes,” savs
MeDonald Our  founder  set up

i I he
Interbank as he

i =
ecarch amd he likedd, o our

one ol service
CVERY CUSTOMIEr, and even measure our
customers profitabelity to help us foous

alter all, on therr goals

ol opsen market there are

B |
Eraikers

Tale of the tape

Roatlny Lien, chiel strategist

Iy Fx.com, wlentifies

Is are cus-

1 hve factors

thinks are important when it comoes

neng will

¢ award for Best  regulation hoswever strange 11 may

seeint to hear a |-in|'-.:\!-'| witlooime e
regulation the better,”

as this protects the «

tape, “The mon

: ke
LTI TA seComilly, savs Laen, a himoker

hould be well-capitalised: *The she il
s1ee 01 trades involved in forex means if

the market moves ap;

viour broker
vou will want to know vour pasitions ane
CUr
ter these bosi

Lien hermes

poants of ‘due iy
oo the need for
speedy ol relisble execution, “This is
Atremely important,’ she counsels. Yoy
stiould expect wellpriced spreads, bt the
frmng 15 abso crucial, When bige events hit
ard the markel moves Fast, som tracine
ystems can go dark. Lien also aprees
with McDonald about the need for cus
toariisdaql

SUPeHL. Lustomer support s

crucaal,” she says, Sand it should be in veur
lanenies and jrrsnnal 1o vou,”
Finally, she explains, *a 1 bBroker

vill offer triding toals Whalee not
exhlaustive, any hist of useful tools for

torex traders is hkelv to inclids CUET -

y pnces amnd rates, calculators, (o
casts, a research database, streamin r
news andior alerts, charts and othoer

analvtical tonls

Alain Brovan, CEO of Dukascopy -
SWEX Swiss FX Marketplace, is clear
execution is key for anvone trading the
forex markets: ‘Clients are looking for
liquidity from a broker, as wel] as trans.
parency amnd execution,’ says Broyon,
Aand we offer that throngh the SWEX,

which is unigue,

O course, speed and
reliability are important,
but a key part of execus
tion is the price. Forex
clients are very sophisti-
cated traders - they may
frequently trade intra.
day, for example, and
may therefore be more
SeNSILve 1o price execy-
tion than other traders,

Brovon also says an elp.
ment of choice is impor-
tant for forex traders:
‘Clients are always look
ing for options when it
comes to funding their
accounts,” he says,

Counting the cost

UH course, not all investors mmterested 1o

foretgn exchange want to trade formex on

Muargin
exchang
snt, currencs

Lansdown, explains

many are looking for currenos

facilities instead, as Chris  sure to tn any avatlable demos
analvst at Horgereaves
While we da ol fer

everaged products such as spread bet.

good broker is a provider
that  offers  the best
exchange rate amd the low-
est cost, Customers mav be
transterning large amounts
of money for high-valye
iems such as a car or
house, and naturally want
te keep any additional costs
Best Foreign Exchange to a minimum, As the
Broker

aments can be gquite large

2007 winner: they are also looking for
Interbank FX reliability and safety from a

Lirerkoe s

Also nominated in2007;
CMC Markets
FXCM -
GFT Ml things considered, it
Hargreaves Lansdown
Saxo Bank

Shopping list

seems a good broker is one
that respomds to the needs
= ol your individual trading
plan or currency exchange needs in
terms of semace, tools and oxecution
S0 start with a clear picture of vour
requirements, shop around, and be
as a
taster of the service you can expert
You are bound to come up with quite

a shopping List given the connplexitios

ting and CFDs, our customers teml to of the forex market bot, with the

deal mainly with the  transfior anil

exchange of monem

For many customers, what makes a

breadth and depth of services or
offer, you should be able to bag on

that suits



