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1.27% gain over the base value, which still 

remained the best result of the period. 

There were two economic releases on the first and 

the last days of the observed period which notably 

influenced the Aussie, while during the rest of the 

period the currency was slightly fluctuating around 

the baseline driven by movements of its 

counterparts. Thus, the past Wednesday was 

associated the Australian GDP release, which 

substantially exceeded market forecasts and was 

followed by the 0.65% surge of the index. However, 

the effect was short-lived and the next and only 

significant surge of the gauge was the consequence 

of  the RBA’s decision to keep interest rates 

unchanged and do not hurry with further monetary 

policy easing.  

The past week was rich with market-moving news, and 

the observed currencies reacted to them with a few 

rather wide moves. The broadest downslides were 

suffered by the Greenback’s and pounds’s gauges, 

which were hit by the extremely disappointing US jobs 

report and renewed worries about Brexit risk, 

respectively. The indexes of both currencies fell by 

more than 2.4% during the period, however, the 

pound could slightly retrieve on Tuesday and finished 

the period with less than 2% loss. Meanwhile, the 

yen’s gauge enjoyed the longest 2.4% rally during 

Wednesday-Friday, but, after the slide at the beginning 

of the current trading week, finished the period with 
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the highest spike of 5.49 amid the four-times 

lower-than-expected nonfarm payrolls showing, 

which became the most resonant event of the 

week. 

 The Aussie’s volatility index started the period 

with the  4.16 spike caused by high GDP. The next 

day’s retail sales release was followed by a slight 

negative movement in the currency index and 

thus a moderate but notable surge in the AUD 

volatility measure. However, during the next 

several days the Aussie’s measure stayed below 

the market’s pointing to relative passivity of the 

currency and only on Tuesday, when the RBA’s 

rate report came out, it made a new 4.15 points 

high.  

During the observed period the Aussie’s volatility 

picked up as the index twice climbed above 4 points, 

but the elevated volatility portion exceeded the 40% 

level. The elevated volatility portion exceeded the 

30% level for the most of AUD crosses, but the GBP/

AUD stood out in this respect, its volatility measure 

spent more than half of time above the average 

historical level and even reached the 5.7 mark, which 

is not surprising against the background of worries 

about the upcoming "Brexit" referendum. 

Meanwhile, the yen became the absolute leader in 

terms of its activity as its elevated volatility portion 

reached 66% mark, while the dollar’s measure posted  
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Currency Significance 

Thus, in Thursday-Monday, while the currency was 

mostly driven by its counterparts, the composite 

slid to 0.3 level. The most notable drop of the 

gauge was observed against the background of the 

US labor data release, which made the 

Greenback’s composite to surge by 0.6 points to 

the week’s absolute high of 0.94. However, the 

yen, which had a strong positive movement on 

Wednesday-Friday and followed relatively stable 

downtrend on Monday-Tuesday had the strongest 

bonds between its currency pairs and, as a result, 

the composite above its counterparts. 

The Aussie’s composite, which measures the 

currency’s significance on the market, was varying in 

a wide range of 0.29-0.83 points. In spite of the fact 

that the two previously discussed Australian 

economic releases heavily influenced the currency 

and thus managed the correlations between the 

Aussie’s pairs to grow significantly but the 

composite to reach the exceptionally high 0.8 level, 

the average showings of the AUD/USD components 

were below its historical levels. It was associated 

with relatively weak performance of the currency 

during the period between the GDP and interest 

rate releases.  
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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