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Gold rocketed during the last trading day of the previous week to finish the session with a 

biggest one-day jump in nearly three months on the back of a massive drop in the value of 

the US Dollar, which plunged following a shocking release of the US non-farm payrolls data, 

which revealed the economy added just 38,000 positions over the prior month, the weakest 

gain since September 2010, missing the expectations for a 164,000 surge. On the Comex 

division of the New York Mercantile Exchange, gold futures for delivery in August inched up 

to hit a midday high of $1,247.40 a troy ounce on Friday afternoon, a level not seen since 

May 23, before settling at $1,242.90 per troy ounce by the end of the day, up 2.5%, or 

$30.30, from Thursday’s close. The pessimistic data suggested that the summer rate hike is 

most probably off the table, with market participants currently pricing in just a 2% rate 

increase probability, down from 21% chance ahead of the NFP release. Against that, over 

the course of the previous week, prices of the yellow metal closed higher, advancing 

$26.20, or 2.15%, and posting the first weekly increase in a month. 

Silver, just like gold, rose substantially during Friday’s trade. On the Comex, silver prices 

soared 34 cents, or 2.12%, to finish the session at $16.36 a troy ounce. Over the course of 

the whole trading week, silver futures added as much as 0.59%, or 14.5 cents, registering 

the first weekly gain in the past four weeks, as a prospect for a rate hike by the Fed taking 

place as soon as next month faded. 

Platinum jumped on Friday, with futures for July delivery advancing $18.50, or 1.9%, to 

settle at $979.60 per ounce, while on the week prices still slumped 0.03% on the Nymex. 

Palladium was on an up note on Friday, bouncing back to $558.80 an ounce. In light of the 

uptick, palladium managed to hold gains on the week, appreciating as much as 1.92% on 

the New York Mercantile Exchange. 
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Aluminum tacked on by the end of trade on Friday on the London Metal Exchange amid a 

broadly lower Greenback. Nevertheless, despite of the increase posted during the last 

trading day of the week, aluminum slid on the week, closing 0.6% lower on the London 

Metal Exchange. 

Copper futures for delivery in July experienced a good trade on Friday, as the metal 

managed to tack on 4.3 cents, or 2.08%, to finish the session at $2.113 per pound on the 

Comex, after having traded sideways on Thursday on the back of a bunch of mixed data 

from the US. The up move was also bolstered by news revealing the US economy added far 

less jobs than it was estimated, sending the Greenback reeling. Earlier in the week, the red 

metal was pushed to a three-month low amid robust supply and Chinese manufacturing 

activity data, which showed that Beijing’s measures are starting to run out of steam. 

Despite the uptick posted on Friday, prices of the industrial metal did not manage to hold 

gains over the course of the prior trading week, settling a modest 0.22% lower on the 

Comex division of the New York Mercantile Exchange. 

Nickel led gains on Friday, rising as investors closed out short positions tracking a firm trend 

in metals’ trading amid overall weakness in the value of the Greenback paired with 

indications for mines in the Philippines to stop exporting nickel ore to China. Against that, 

over the week nickel futures rose 0.87% on the London Metal Exchange, also being 

supported by news revealing the metal stockpiles fell below 400,000 tons for the first time 

since December 2015.  

Zinc extended gains by the end of the prior week, with best-traded metal futures hitting a 

10-month high as the London Metal Exchange closed on Friday. For the week, futures of the 

metal edged 4.89% higher on supply cuts expectations. 
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WTI oil futures for delivery in July slid on Friday, closing down 55 cents, or 1.12%, to end 

the week at $48.62 a barrel. Earlier in the day, Nymex crude oil prices slipped to a low of 

$48.33. The down-move was mainly caused by the data showing the number of rigs drilling 

for oil rose for the first time in 11 weeks last week, bolstering worries over growing supply. 

In the wake of that, on the New York Mercantile Exchange crude oil futures for July delivery 

inched down 1.44%, or 71 cent, over the course of the whole trading week, snapping a 

three-week winning streak. In the meantime, New York-traded crude oil futures are up 

nearly 80% since mid-February, when prices fell below $27 per barrel mark, as a drop in US 

shale production supported investor sentiment. 

Brent oil futures for delivery in July also shed by the end of Friday’s trade to settle at $49.64 

a barrel on the ICE Futures Exchange, down 40 cents, or 0.8%, from Thursday’s close, as 

OPEC did not manage to come to an agreement for a new output ceiling. Due to Friday’s 

losses, on the week London-traded Brent oil futures failed to rise, plummeting 0.62% after 

having shown three consecutive weeks of sizable gains. In the meantime, Brent futures rose 

roughly 85% since declining below $30 per barrel on February 11, while the spread between 

Brent and WTI crude contracts stood at 87 cents by the close of trade on Thursday. 

Natural gas has been rising for five straight sessions to eventually close the last trading day 

of the week lower; however, it did not let natural gas erase all profits gained in the previous 

four trading days. On the New York Mercantile Exchange, natural gas for July delivery 

settled down 0.7 cent, or 0.3%, to finish at $2.398 a million British thermal units, while on 

the week  prices rocketed as much as 10.56%. 

Heating oil futures for July delivery declined over the course of the whole trading week, 

slipping 0.89% on the Nymex. 
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Corn futures experienced a good trading period during the previous week, as futures for 

July delivery edged higher, hitting a fresh nearly 11-month high on Friday. Prices rose up to 

$4.18 per bushel by the end of trade, 0.7% up compared to Thursday’s finishing price on the 

Chicago Board of Trade. The sentiment was shored up by a softer US Dollar, which tends to 

bolster optimism about demand. Overall, a 1.33% gain in corn futures was registered over 

the course of the previous week. 

Wheat, just like corn, was rising through most of the preceding week. On Friday, July wheat 

contracts nudged higher, adding 2.4%, to close at $4.97 a bushel, the highest finishing price 

since mid-April on the Chicago Board of Trade. The uptick was mainly caused by a weaker 

Greenback and concerns for bad weather in key growing regions of the US, which has sent 

the grain to a more than six-week high. Moreover, indications for a possibility of growing 

demand based on expectations that farmers would substitute wheat for corn in animal feed 

boosted the market, somewhat benefitting wheat prices. As a result, wheat gained 4.19%  

from Monday to Friday. 

Soybeans have experienced a sluggish trade at the end of the week, being relatively weak 

Friday, as futures declined after having jumped 4% during Thursday’s session. On the 

Chicago Board of Trade, oilseeds futures for July delivery fell 12.25 cents, or 1.1%, to close 

the week at $11.32 a bushel. Nevertheless, on the week soybeans still managed to lead 

gains, continuing a month-long rally and posting an advance of 4.19%. 

Coffee was mostly trading in the positive territory during the previous week, ultimately 

showing an increase of as much as 4.78%. 
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Commodities 

 Gold - COMEX active contracted (USD/t o.z.) 

 Silver  - COMEX active contract (USD/t o.z.)  

 Platinum - New York Mercantile Exchange active contract (USD/t o.z.) 

 Palladium - New York Mercantile Exchange active contract (USD/t o.z.) 

 Aluminum-Active contract of primary aluminum of minimum 99.2% purity at the 

LME (USD/MT) 

 Copper –Active contact of electrolytic copper at the LME (USD/MT) 

 Zinc - Active contract of zinc od minimum 99.995% purity at the LME (USD/MT) 

 Nickel– Active contract of nickel of 99.8% purity at the LME (USD/MT) 

 Crude oil - light, sweet crude oil active contract on the New York Mercantile    

Exchange (USD/bbl.) 

 Brent oil - Brent oil active contract on the ICE Futures Europe (USD/bbl.) 

 Natural Gas - natural gas active contract on the New York Mercantile Exchange 

(USD/MMBtu) 

 Heating oil - heating oil active contract on the New York Mercantile Exchange 

(USD/gal.) 

 Wheat - wheat active contract on the Chicago Board of Trade (cents/bu) 

 Corn - corn active contract on the Chicago Board of Trade (cents/bu) 

 Coffee - benchmark Arabica coffee active contract on the NYB-ICE Futures 

Exchange  

 Soybeans -active contract on the Chicago Board of Trade (cents/bu) 

Indices 

 S&P GSCI Precious Metals Total Return Index - commodity group     subindex 

composed of gold and silver; the index reflects return on underlying commodity    

futures price movement 

 S&P GSCI Industrial Metals Total Return Index  - commodity group     subindex 

composed of futures contracts on aluminium, copper, lead, nickel and zinc 

 S&P GSCI Energy  Total Return Index - commodity group subindex    composed of 

futures contracts on crude oil, Brent oil, RBOB gas, heating oil, gas oil and natural gas 

 S&P GSCI Agriculture Total Return Index  - commodity group subindex      composed of 

futures contracts on wheat, red wheat, corn, soybeans, cotton, sugar, coffee and cocoa 

Indicators 

Long-term price forecasts-aggregated price forecasts based on predictions of 20 

international banks forecasts 

USDA Wasde Total Estimated Inventories (Today)-current level of inventories of wheat in 

1000 MT, corn in 1000 MT, soybeans in million bushels and green coffee in 1000 bags 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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