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Dominant Events of the Period 

Yellow Area 

October 17 

06:30 - 16:00 

 German Buba 

President Speech 

 Canadian CPI 

 Fed Yellen Speech 

 US Housing Starts, 

Building Permits, 

UoM Flash Consumer 

Sentiment 

Turquoise Area 

October 21 

06:30 - 15:30 

 RBA Deputy Governor 

Speech 

 US Existing Home 

Sales 

Blue Area 

October 22 

07:30 - 14:30 

 BoE Minutes, Rate 

Vote 

 US CPI 

 Canadian Retail Sales, 

BoC Rate Statement, 

Monetary Policy 

Report  

Purple Area 

October 23 

06:00 - 14:00 

 German and Euro 

Zone Flash 

Manufacturing, 

Services PMI 

 UK Retail Sales 

 US Jobless Claims, 

Housing Price Index, 

Flash Manufacturing 

PMI, CB Leading 

Indicator 
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Yellow Area 

April 22 

04:00 - 18:00 

 German Markit 

Manufacturing PMI, 

Markit Services PMI 

 European Markit 

Services PMI, Markit 

Manufacturing PMI 

 BoC Consumer Price 

Index Core 

 Canadian Consumer 

Price Index 

Turquoise Area 

April 25 

08:00 - 15:30 

 IFO Business Climate, 

Expectations, Current 

Assessment 

 US New Home Sales 

 

Blue Area 

April 26 

07:00 - 15:30 

 US Durable Goods 

Orders 

 US Markit PMI 

Composite, Markit 

Services PMI 

Purple Area 

April 27 

09:00 - 18:00 

 US Pending Home 

Sales, Fed’s 

Monetary Policy 

Statement, Fed 

Interest Rate 

Decision 

 RBNZ Interest Rate 

Decision 

Orange Area 

April 28 

02:30 - 18:00 

 German 

Unemployment 

Change, Rate 

 EU Consumer 

Confidence, Services 

Sentiment, Industrial 

Confidence, Business 

Climate 

 German Consumer 

Price Index 

 US  Jobless Claims, 

GDP 
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Thus, during the April 21-28 Asian session, the 

Aussi’s and yen’s measure have lost more than 2 

points making them main losers of the period. The 

pound, in turn, held above its peer currencies for 

the whole period.  

Compared with the previous period, the Euro 

showed rather similar development during the past 

period. Fluctuating around the baseline during most 

of the period, the EUR Index experienced a small 

advance on Wednesday, but managed to return 

above the 100-point level by the end of the 

European session, ultimately reaching the 100.5 

level and ending the period among the top five 

performers. 

The past period was hugely successful for the British 

pound. Spending the whole period above 101 level, 

the GBP Index surged to 102 on Wednesday ahead of 

the UK's first quarter GDP announcement, however 

than, started to decline gradually. Meanwhile, UK 

GDP is 0.4% quarter-on-quarter compared to the 

0.6% readings in the last quarter of 2015, while the 

yearly change stayed at 2.1%. Even the eased Brexit 

risks did not manage to support the currency. From 

there on, the Index held well above the baseline and 

maintained the leading position. The week was much 

less fortunate for the Asia-Pacific currencies and the 

European currency.  
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As there was limited amount of influential 

fundamentals from the Euro zone during the 

period, the majority of the single currency’s 

volatility spikes were associated with the releases 

on peer economies. Thursday was the most 

turbulent day for the Euro, as the big portion of 

data was released with better-than-expected 

activity figures but lower inflation. Meanwhile, the 

better activity data support the ECB's current 

patient stance however, the low inflation is a 

concern.  The index remained on this level later 

against the background of the US releases. 

Market volatility evolved in an ordinary pattern 

during the week, showing moderate turbulence 

during the European trading session and decreasing 

overnight. The most changeable and thus the most 

volatile was the Pound, whose index spent 39% of 

time above the 1.5 point level. The Swedish Krona, 

in turn, was the most tranquil in terms of elevated 

volatility portion, though its index spiked notably 

several times. The most conspicuous surge of the 

market volatility was observed on Thursday – the 

dollar dropped against the other major currencies 

since the Federal Reserve left interest rates 

unchanged, in line with expectations. 
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Currency Significance 

During the past period, the Euro’s correlation 

composite was mostly governed by the single 

currency’s morning movements, pushing the 

measure up on Friday, Monday and Thursday. The 

rise in the beginning of the period– on Monday, was 

the most substantial one, taking the composite from 

its minimum of 0.18 points to a solid level of 0.34. 

Nevertheless, the EUR composite crossed the 

significance threshold of 0.21 points in the first 

hours of the European session on Tuesday, and 

stopped its ascent only late in the afternoon, 

stabilizing above the 0.30 points mark. 

The Euro’s significance measure covered the 

whole spectrum of its historical values in the past 

period, with the higher readings affected greatly 

by the Fed as well as BoJ decisions. On Thursday, 

the Federal Reserve left interest rates unchanged, 

as expected, giving little indications on future 

policy moves. On the other hand, the yen 

strengthened significantly, after the Bank of Japan 

kept the deposit rate at minus 0.1% while asset 

purchases, in turn, at 80 trillion per year. also 

pushing back the expected data for reaching its 

2% inflation target.  
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Confidence Intervals for Next 24 Hours 
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 

EXPLANATIONS 

Methodologies 

Volatility Index 

Confidence Interval 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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