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EUR Currency Index Change 0.09% 0.03% 0.22% 0.12% 0.06%

Max EUR Volatility Index  2.29 1.11 1.54 1.54 2.02
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£ Relative Currency Strength 15:30 GMT
x
Currency Indexes The EUR Index continued to go narrow during the
. i, 1 Apr Mon, 4 Apr Tue, 5 Apr Wed, 6 Apr Thu, 7Apr  Change,% 4 first days of spring, finishing on the position of last
105 4 1 T 5 5 ! T s > best performer. The index to fare better was the
o4 :3'5 § Japanese Yen measure, which held on a steady
b 3s S uptrend since Monday and took its conclusive
103 7 B ;5 S advance on Thursday, hitting a fresh 17-month high.
102 4 | o r2 The Yen was positively affected by Japanese Prime
101 - | 1'5 Minister Shinzo Abe announcement, that countries
] ~ : ‘ . L os Base  should avoid weakening their currencies with
100 _ e /Maxjww_ ?0.5 T arbitrary intervention as well as by dovish Fed’s
99 o ::15 g statements. On the other side of the baseline, the
o | \a/"‘“—“\——\ﬂrah*, LS g Pound remained the leader as Brexit concerns
o E'UR ° UsD .‘JPY pg CH'F I g SEK‘ - v § overshadow the return of risk sentiment after oil
prices bounced back from one-month lows.
The Euro entered the new week seemingly aiming “™"%® ™ EUR Change. %
to correct last week's significant gains which 5 205% 1.97 % 19% L,
resulted in a five-month high. On Monday, the , | 104% i L
single European currency went down on bad - O 0
economic news that the producer price indices | e ITI iy
missed estimates. The monthly change shrank from L -,
-1.1% to -0.7% and the yearly print deteriorated
further to -4.2% from -3.0%. However, Dovish Fed | YT o
minutes and the high probability that more rate - usD JPY GBP CHF AUD CAD NZD SEK e
hikes will be delayed until the second part of 2016 Currency Index Change
weakened the dollar thus, giving strong support to ‘ Days H EUR H USD H Py H GBP H CHF H AUD H CAD H NZD H SEK ‘
the Euro currency. Overall, the Euro index was 5 0.38% 0.59% 4.37% -1.89% 1.02% -1.81% -0.78% -1.73% -0.16%
fluctuating around 0.5 mark during the whole 20 0.3% -1.52% 3.03% -3.38% 1.7% -1.17% -0.46% 0.03% 1.05%
observed period. 130 -0.41% -0.43% 10.94% -9.83% 0.01% 2.28% -2.46% 0.83% -0.41%
250 5.48% 0.1% 11.46% -5.91% 1.05% -1.86% -5.56% -11.46% 6.71%
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Volatility o e

Volatility The past five trading days, compared to the several

ndex i 1 Apr Mon, 4 Apr Tue, 5 Apr Wed, 6 Apr Thu, 7 Apr ndex previous periods, were volatile for the observed
' T ‘ 1 = = currencies. The most volatile were JPY and GBP

= composites, both with almost 50% portion of

201 - 20 g elevated volatility. The yen extended its winning
:3[1 streak and rose to the highest level since October 31

15 1 : N 2014 highs due to increased risk sentiment as well
N\ P‘ as impressive domestic wage data. The sterling

' N i \ f\[ﬂ\ \.\ﬂ\ . Normal strongly reacted to the advanced oil prices which

10 if‘y\ A" A A AL W '”\ . /. | ST \ 10 bounced higher, after touching one-month lows, on
-J \ mJ \/\H \\‘ = the back of a 4.6 million barrel draw in the latest API

054 | | L 05 § data, showing the biggest draw since the beginning

Dukascopy Bank Volatility Index @EUR Volatility Index of the year. Eventua”y’ market gamed 2.15 pOIntS

spike of the overall index.

The Euro was among the most turbulent currencies,

though the volatility increases on the two first days Elevated Volatility (% of the observed period)
of the period were associated with PMI

EURUSD EURIPY EURGBP EURCHF EURAUD EURCAD EURNZD EURSEK

announcements. Meanwhile, the French Market EUR

manufacturing PMlI slipped to 49.6 from 50.2, while
the German advanced to 50.7 from 50.5 booked in 38 40 37 52 S0 28 45 46 26 33
February. The Euro zone's manufacturing PMI
swelled to 51.6 from 51.2 previously. The Euro

closed the observed period on a calm note Volatility Index (for the observed period)

following the German current account for February Market EUR H EURUSD H EURIPY H EURGBP H EURCHF H EURAUD H EURCAD H EURNZD H EURSEK ‘
which ameliorated notably and printed 20 billion S 215 2,99 276 2.75 299 394 273 3.45 214 .05
euro, up from 14.3 billion euro in January. The i . e 75 T . _— " - e i
trade balance also accelerated to 20.3 billion euro

Average 0.97 0.99 0.99 1.11 1.02 0.83 1.06 1.08 0.89 0.87

from €13.6 billion euro previously.
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x Tk i i 15:30 GMT
i Currency Significance
Correlations
Fri, 1 Apr Mon, 4 Apr Tue, 5 Apr Wed, 6 Apr Thu, 7Apr  Correlation  The Euro significance measure had a few ups-and-
-— 057
FURUSD & EURIEY || ’ downs and ranged from 0.09 to 0.55 during the
EURUSD & EURGBP
FURUSD & EURCHF ] observed period. Moreover, its final change from
EURUSD & EURAUD . . .
EURUSD & EURCAD ' the initial value amounted to 0.30 points, showmg
EURJPY & EURGBP H H
ey s momon 5 I a pure positive tendency. The average values in
eursey s Eurau (RS- S R S R [ e ] S - 032 turn remained almost unchanged from the past
EURJPY & EURCAD
EURGBP & EURGHF | A_,"“\\.mf’w'\\ﬂ' Y W ,’ week. Some of the components lifted their mean
EURGBP & EURAUD [ \ J " I N rW ~ _
cuncan s Ad J """\x/n\/n"\" ,,f\‘\ PN levels. In terms of long-term values, current
EURCHF & EURAUD 1wl averages of almost all observed correlations
EURCHF & EURCAD . . . .
eron sevren (I i Il F‘"G shifted up, pulling the overall Euro significance
with them.
1 0.9 0.8 0.7 0.6 0.5 0.4 0.3 0.2 0.1 0 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1
|
@ average
Correlations (5 vs 20 days)
The observed week could be defined as the period
1.0 - 1.0
of gradual increase when it showed an upward
trend. From the very beginning of the period, the (5 | 05
euro did not show any attempts to recover, and was
soaring around 0.21 points by Tuesday noon. Then %0 - 00
came the turning-point, when the composite started . | s
to increase. It went through its most notable jump
on Thursday, gaining 0.30 points and surging to the .10 - 10
maximum value of the week. Nevertheless, there is EUR R i EORCRE oAt S gty e
a slight doubts whether the Euro might continue Mean Correlation Coefficient (with EURUSD)
heading higher, but the overall trend is purely | pays |[FJEOR | EURIPY |EURGBP | EURCHF | EURAUD | EURCAD | EURNZD | EURSEK
bullish. 5 0.26 0.45 0.33 0.34 0.16 0.36 0.14 0.33
20 0.26 0.44 0.26 0.35 0.22 0.39 0.14 0.22
130 .0.35 0.54 0.57 0.31 0.49 0.62 0.41 0.26
250 L 038 | 0.64 0.64 0.34 0.49 0.65 0.42 0.23
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Confidence Intervals for Next 24 Hours 15:30 GMT

EURUSD Potential Rates GBPUSD Potential Rates
+0h +4h +8h +12h +16h +20h +24h +0h +4h +8h +12h +16h +20h +24h
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! !
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b !
! |
! !
: !
i : | |

11337 4 | ; ; ! 11333 F 1.1337 1.401 4 | i i ! 1.4005 | 1.401
: : : | 3 : | 11319 ! ! i ; i : ' 1.3984
H H H i i 1 ] i i i H H | ]
1 1 1 | i 1 | 1 1 1 1 1 | 1

1.1282 - ! ! ! : ! ! ! - 1.1282 13929 — | : : ! ! ! ! - 1.3920
95% confidence M 30% confidence W 70% confidence 95% confidence M 80% confidence M 70% confidence

USDJPY Potential Rates USDCHF Potential Rates
+0h +4h +8h +12h +16h +20h +24h +0h +4h +8h +12h +16h +20h +24h
10 - | - 110 0963 4 | - 0.963

H i | i H H 1 1 1 1 1 1 i 1
: : : 1 : : : : : : 1 : : :
i i 3 i i g 109.53 i i ! i i g 0.9599

109.33 - | | } 1 10936 - 109.33 0.9586 — | i | 1 09588 L 09586
i i 1 1 | "
: : | :
i . . i

108.67 —| < USRS |- 108.67 0.0541 —| SR |- 0.9541
) !
] !
! !
| 1
1 | i H ' 1

108.01 o ! | | ! 107.98 — 108.01 0.9496 — ! ; i ! 0.9494 |- 0.9496
\ i | 0 0 g 107.81 H H 1 i H | 0.9483
| i i 1 | | 1 1 1 | 1 1 1 |
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EXPLANATIONS

Violin Plot Methodologies
Violin Plot is a combination of a Box Plot Volatility Index
and rotated Kernel Density Plot Confidence Interval
Median

Interquartile Range

Values of Observations

Relative Density
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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