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Concerns and managed to win back around 1% of the 

2.6% it lost in the past period. 

The USD Index, in turn, lost the points it managed to 

gain on previous Friday and ended up becoming the 

period’s worst performer. The measure was going 

down gradually, but did experience a number of 

relatively rapid downslide episodes. On Wednesday, 

it was among the gauges that lost ground while their 

peers were appreciating, yielding around 0.5% 

alongside the Euro’s, the krona’s, and the Loonie’s 

measures. On Thursday, an uptick in jobless claims 

numbers and discouraging PMI data triggered 

another half-percent tumble, and Friday’s drop in 

wages and widening trade deficit brought the index 

to the week’s lowest and final level. 

The past period was notable for a clear separation of 

the observed indexes into leaders and losers, and their 

persistence in the chosen direction. Thus, the Pacific 

gauges strengthened their positions above the 

baseline, both entering a rally on Wednesday. The 

Aussie’s measure got an additional push from better-

than-expected GDP released earlier the same day, and 

with that held about one point above its Kiwi 

counterpart, posting the period’s greatest gain. The 

second best result was shown by the NZD Index, while 

the closing gauge among the top three performers 

was the pound’s measure, which spent the week 

climbing out of the pit it fell into with the “Brexit”  
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deficit and pessimistic wage data releases. 

The Greenback was the most turbulent currency in 

terms of the elevated volatility portion. It clearly, 

albeit weakly, reacted to the domestic news, so the 

volatility spikes were present, but kept relatively 

low. The first notable turbulence increase took 

place on Tuesday, when the Canadian GDP and US 

manufacturing PMI both positively impacted the 

domestic currencies, and the indexes surged to 1.7 

level. During the two consequent days the dollar’s 

volatility slightly increased against the background 

of employment and PMI releases. Lastly, a batch of 

US economic releases made Friday the most 

turbulent day of the week.  

Volatility on the market picked up compared to the 

previous two tranquil periods, though it remained 

borderline subdued, with maximal overturbulence 

portion of 23% and average index values around 

0.8 points. Nevertheless, there were three 

currencies that drove their volatility measures 

above the 2 points line. The franc’s index was the 

first and reached the 2.22 mark in Monday 

afternoon. On Wednesday, the Aussie positively 

reacted to the higher-than-expected domestic GDP 

and its volatility measure skyrocketed to the week’s 

high of 2.84 points. The week ended with one more 

notable spike of 2.39 points experienced by the 

dollar’s gauge, which followed widening trade  
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Currency Significance 

period with a spike, reaching the 0.43 points mark 

with the unexpectedly low US Chicago PMI and 

pending home sales releases. However, the 

composite lost the level immediately with its next 

move and began to gradually decline. On 

Wednesday, against the background of 

encouraging Australian GDP report and subsequent 

jump of the Aussie, the USD aggregate rapidly 

weakened and a few hours later reduced to the 

minimum value of the week (0.09). Thursday, in 

turn, was marked by the most notable jump of the 

composite, when the US PMI and employment 

data reports contributed to the strengthening of 

the measure by 0.28 points. On Friday, the 

composite surged to 0.49 right after the US NFP 

and unemployment rate came out.  

The Greenback’s significance measure rose 

slightly in the past week, ending the period with 

a 0.13 points gain. However, the average value 

of the composite did not exceed the feeble 

monthly and weekly values. Moreover, averages 

of USD/EUR components containing European 

currencies lost 0.01- 0.18 points from their 

previous values. Other USD/EUR components, in 

turn, showed positive dynamics and shifted up, 

exceeding their short-term average values. 

The dollar’s significance measure started the  
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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