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The Greenback’s index was growing since the very 

beginning of the week, though it stumbled on 

Tuesday, reducing to 99.8 points after the Aussie’s 

surge. The delay, however, was not long, and the 

index pared its losses by the end of the day. For the 

next two days the index held at the level of 100.5. On 

Wednesday, unexpectedly low US ADP employment 

change and trade balance momentarily pushed the 

index 0.4 points down, but managed to recover 

quickly and stayed at the former level till Friday noon. 

Then the most notable surge of the index took place, 

as the dollar was guided by the strong labour data. 

The gauge jumped to 100.95 before correcting back 

to the pre-release level. 

The sharp spike of the Aussie, caused by the positive 

RBA statement, allowed the AUD index to significantly 

draw away from its peers and become the best 

performer of the past week. The period was also 

successful for the Greenback, and after a few weeks 

spent mostly in the depreciation area, the USD Index 

finally managed to cross above the baseline and 

finished the period with a 0.43% gain. The pound, in 

turn, was less fortunate, and after the BoE’s Super 

Thursday the GBP Index dropped below the 100-point 

line. Thus the previous week’s leader was among the 

main losers of the observed period.  
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The sharpest surge of the dollar’s volatility, much like 

in the previous week, took place on Friday and was 

caused by weak labor data. This time, however, the 

reaction was mixed, and the Greenback zigzagged 

against its peers, causing a two-headed peak of its 

volatility index. Another two noteworthy surges 

happened on Tuesday and on Wednesday, and while 

being moderate in their absolute values, they took the 

dollar’s index well above the market’s aggregate. News 

wise, the first spike marked the Greenback’s upsurge in 

response to a hawkish comment from the voting 

member of the Fed’s monetary-policy committee, 

while the second was the result of the dollar’s 

strengthening with the upbeat data from ISM on the 

pace of growth in the US service sector.  

Volatility fell back from the previous week’s 

values, losing around 10% of overturbulence and 

0.1 point from the average levels. The most 

volatile currencies were the Swedish krona and 

the pound, as they both suffered multiple spikes 

and falls throughout the week. These currencies 

were also the most volatile ones in the dollar’s 

pairs, with USD/SEK and GBP/USD posting close to 

30% overturbulence. Meanwhile, the highest 

peaks of volatility among the major pairs were 

reached by USD/CHF, USD/CAD, and EUR/USD, as 

they seemed to have the strongest reaction to the 

Greenback’s initial upward movement on Friday. 
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Currency Significance 

After the sharp jump on July 31, the Greenback’s 

significance measure started the period at the rather 

high level of 0.69. However, ahead of the ISM data 

releases on Monday the composite dropped to 0.47. 

The lowering continued till Tuesday, when the 

aggregate strengthened and reached the 0.56 level 

after the Atlanta Fed President’s comments raised 

expectations for a rate hike in the coming months. 

Afterwards, the composite eased down, and by 

Friday gradually decreased to 0.25. The last day of 

the period, just like in the previous week, was 

marked by the sharp jump of the measure. The 

composite surged to 0.86 after the bunch of US labor 

data came out. The measure lost some points over 

the weekend, but still managed to enter the new 

week on the high level of 0.75. 

The past week was marked by a slight 

strengthening of the Greenback’s significance. The 

average values of the USD composite and most of 

the USD/EUR components have added 0.04-0.11 

points compared with the previous period. 

However, a notable fall was observed in 

correlations containing USD/GBP. After the BoE’s 

data release on Thursday all USD/GBP components 

have weakened, some even dropping below zero. 

Nevertheless, the most notable changes were 

observed in USD/EUR correlations with USD/JPY 

and USD/NZD, which gained 0.11 and 0.08 points 

on their long-term values.  
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Confidence Intervals for Next 24 Hours 

Monday, August 10, 2015 
14:30 GMT 

mailto:research@dukascopy.com


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Interquartile Range 

Median 

Relative Density 

V
al

u
es

 o
f 

O
b

se
rv

ati
o

n
s 

Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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