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►►► Economy 

 
MarketWatch 
► China's manufacturing swings to contraction: HSBC data 
China's manufacturing activity appears to be contracting this month for the 
first time since May, according to HSBC's preliminary or "flash" version of 
its monthly manufacturing Purchasing Managers' Index, released Tuesday 
morning.  
 
BBC 
► Russia raises key interest rate to 17% amid rouble decline 
The Russian central bank has announced it is increasing its key interest 
rate from 10.5% to 17%.  

►►► Politics 

 
DW 
► EU approves German-UK initiative to revive Bosnia membership bid 
The European Union has agreed to back a German-UK initiative meant to 
revive Bosnia's bid to join the bloc.   
 
France24 
► Hollande hails benefits of immigration in swipe at Sarkozy 
French President François Hollande delivered a rare and passionate defence 
of the benefits of immigration as he formally inaugurated France’s first 
immigration museum, seven years after its hushed opening under his 
predecessor, Nicolas Sarkozy. 

►►► Opinions 

 

Satyajit Das 
► America’s Hard & Soft Power 
The obituary of the American century has been written, but there are very 
good reasons to believe that the USA will continue to play a dominant role in 
the 21stcentury. 
 
Matt Phillips 
►Why Russia just launched a massive interest-rate hike at 1am Moscow 
time 
The Central Bank of Russia just answered with a monster interest rate hike.  

►►► Currencies 

 

Reuters 
►  Yen firm as oil slump curbs risk appetite, rouble rebounds sharply 
The yen hit a two-week high versus the dollar on Tuesday as investors 
shunned riskier assets, while the rouble - a major victim of plunging oil 
prices - rebounded after the Russian central bank hiked rates to halt its 
currency's collapse.  
 
Yahoo! Finance 
► Australian dollar flirts with 82c barrier, ASX falls sixth straight day 
The Australian dollar and the world's biggest miner have both touched 
new five-and-a-half-year lows as oil prices slid further overnight.  

►►► Markets 

 
Market Pulse 
► Gold Remains Below $1195 after Strong Fall 
Gold fell more than 2 percent to one-week lows on Monday for its weakest 
session so far this year after a late sell-off triggered by oil’s continued rout 
and a stronger dollar ahead of the key Federal Reserve meeting later in the 
week.  
 
Xinhuanet 
►Nikkei plunges 2.01 pct as crude oil dives  
Tokyo stocks plunged 2.01 percent on Tuesday, with its benchmark Nikkei 
stocks index hitting a five- week low as crude oil prices continued to plummet.  

►►► Top Videos 

 
CNBC 
►  ECB QE will drag peripheral yields lower: Pro 
Iain Stealey, fixed income fund manager at JPMorgan Asset Management, 
says quantitative easing by the European Central Bank will happen and this 
will force yields on bonds in the...  
 
Bloomberg 
► Greek Political Risk May Destabilize Euro, Foley Says 
Jane Foley, senior foreign-exchange strategist at Rabobank International, 
talks about the outlook for the euro amid elections in Greece and the 
prospect of quantitative easing in the joint currency area.  

http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com
http://www.marketwatch.com/story/chinas-manufacturing-swings-to-contraction-hsbc-data-2014-12-15?dist=lbeforebell
http://www.bbc.com/news/business-30490082
http://www.dw.de/eu-approves-german-uk-initiative-to-revive-bosnia-membership-bid/a-18133236
http://www.france24.com/en/20141215-france-president-hollande-hails-immigration-museum-sarkozy-islam-national-front/
http://www.economonitor.com/blog/2014/12/americas-hard-soft-power/
http://qz.com/312997/why-russia-just-launched-a-massive-interest-rate-hike-at-1am-moscow-time/
http://qz.com/312997/why-russia-just-launched-a-massive-interest-rate-hike-at-1am-moscow-time/
http://www.reuters.com/article/2014/12/16/us-markets-forex-idUSKBN0JU00D20141216
https://au.finance.yahoo.com/news/australian-dollar-flirts-82c-barrier-030145176.html
http://www.marketpulse.com/20141215/gold-remains-1195-strong-fall/
http://news.xinhuanet.com/english/2014-12/16/c_133858725.htm
http://video.cnbc.com/gallery/?video=3000339276
http://www.bloomberg.com/video/greek-political-risk-may-destabilize-euro-foley-says-go5g~ZuJTmyZlTtHo8uJlg.html


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 

Newest releases and archive: 
Fundamental Analysis 
Technical Analysis 
Press Review 
Market Research 
Expert Commentary 
Dukascopy Sentiment Index 
Trade Pattern Ideas 
Global Stock Market Review 
Commodity Overview 
Economic Research 
Quarterly Report 
Aggregate Technical Indicator 
 
Additional information: 
Dukascopy Group Home Page 
Market News & Research 
FXSpider 
Live Webinars 
Dukascopy TV 
Daily Pivot Point Levels 
Economic Calendar 
Daily Highs/Lows 
SWFX Sentiment Index 
Movers & Shakers FX 
Forex Calculators 
Currency Converter 
Currency Index 
CoT Charts 
 
Social networks: 
 

Fundamental Analysis Technical Analysis Press Review Market Research 

Expert Commentary 
Dukascopy Bank 
Sentiment Index Trade Pattern Ideas Global Stock Market Review  

Commodity Overview Economic Research 
Dukascopy Aggregate 

Technical Indicator 

mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/

