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►►► Economy 

 
Bloomberg 
► German Manufacturing Slump Pulls Euro Area Near Stagnation  
German manufacturing unexpectedly shrank last month in a slump that 
dragged factories in the euro area to the brink of stagnation.  
 
RTT News 
► Moody's Slashes Japan's Credit Rating 
Moody's Investors Service on Monday cut Japan's credit rating by one 
notch to A1 from Aa3, with a stable outlook.  

►►► Politics 

 
BBC News 
► Gordon Brown 'to announce he will stand down as MP' 
Former Prime Minister Gordon Brown will announce later that he will stand 
down as an MP at the next general election, the BBC understands.  
 
CNN 
► Poll: Americans predict more gridlock in full GOP control of Congress 
Half of Americans believe Republican control of both chambers of Congress 
will be bad for the country, and a majority say it will in fact cause more 
gridlock in Washington, according to a new CNN/ORC nationwide poll.  

►►► Opinions 

 

Paolo Manasse 
►Time to scrap the Stability and Growth Pact  
Today’s Eurozone fiscal discipline is the amalgamation of reforms 
implemented over ten years, with the latest and largest changes agreed in 
crisis settings. 

Matt Phillips, Steve LeVine 
►Is the US energy sector flirting with a mini-bust that could take down the 
bond market with it? 

Led by Saudi Arabia, OPEC has launched a price war on US shale oil... 

►►► Currencies 

 
WBP Online 
► Forex - EUR/USD: Euro Ticks Higher, Negative European Data Weigh 
The euro climbed higher in the US pre-market session as investors react 
to mixed PMI readings from Europe. 
 
FX Street 
► Session Recap: Dollar reverses early gains 
Japan's downgrade by Moody’s set the tone of the session, as a strong 
rejection of USD/JPY from fresh 7-year highs above 119.00, weakened 
the greenback across the board. 

►►► Markets 

 
Reuters 
► Wall Street opens lower on soft global data 
U.S. stocks fell at the open on Monday as manufacturing growth across Asia 
and Europe eased in November... 
 
Market Watch 
► Gold, silver suffer fresh slam after Swiss vote result 
Gold and sliver prices dropped sharply in feverish electronic trade on Monday 
after voters in Switzerland rejected a measure that would have required the 
Swiss National Bank to ramp up its gold reserves to 20% of its holdings, up 
from 8%. 

►►► Top Videos 

 

CNBC 
► Bundesbank to feel pressure with more negative data 
The disappointing manufacturing PMI data for Germany and the euro zone 
will add pressure on the Bundesbank to allow ECB President Mario Draghi 
to do what's necessary  
 
Bloomberg 
► Where Will the S&P 500 Be at the End of 2015? 
Bloomberg’s Mike Regan discusses the 2015 outlook for the markets on “In 
The Loop”. 

http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com
http://www.bloomberg.com/news/2014-12-01/german-manufacturing-slump-pulls-euro-area-near-stagnation-1-.html
http://www.rttnews.com/2423845/moody-s-slashes-japan-s-credit-rating.aspx?type=aeco
http://www.bbc.com/news/uk-politics-30277709
http://www.cnn.com/2014/12/01/politics/poll-americans-gop-congress-control/index.html?hpt=po_c1
http://www.voxeu.org/article/time-scrap-stability-and-growth-pact
http://qz.com/304015/is-the-us-energy-sector-flirting-with-a-mini-bust-that-would-take-down-the-bond-market-with-it/
http://qz.com/304015/is-the-us-energy-sector-flirting-with-a-mini-bust-that-would-take-down-the-bond-market-with-it/
http://wbponline.com/Articles/View/39407/eur-usd-euro-ticks-higher-negative-european-data-weigh
http://www.fxstreet.com/news/forex-news/article.aspx?storyid=d29298f9-8380-4c90-a185-83084e1d249c
http://www.reuters.com/article/2014/12/01/us-markets-stocks-idUSKCN0JF26620141201
http://www.marketwatch.com/story/gold-silver-suffer-fresh-slam-after-swiss-vote-result-2014-11-30
http://video.cnbc.com/gallery/?video=3000334891
http://www.bloomberg.com/video/where-will-the-s-p-500-be-at-the-end-of-2015-ixgMaqRjRxquDS9hX5NpgQ.html


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
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