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Price Changes (%)
Weekly Monthly 3 Months 6 Months 12 Months YTD
Eurostoxx -0.62 - 1.79 -0.99 4.94 4.09
DAX -1.06 - 1.76 -3.91 2.19 1.13
FTSE 100 0.65 - -0.52 -2.94 0.37 -0.18
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Equity market in Europe traded in a mixed
environment, mostly declining over last five trading
days. The industrial production in the Eurozone added
0.6% in September, comparing to a negative growth of
1.4% in a month earlier. On November 13, the ECB

published a monthly report, in which it underlined the

risks for economic recovery and the price stability. : i
Despite that, economic growth in the single currency area reached 0.2% on a quarterly
basis, even though analysts forecasted a 0.1% GDP advance.

The Eurostoxx 600 gauge, which represents largest companies from the whole European
region, lost 0.6% to close at 335.63 points on Friday’s evening. Construction, energy and
utilities dropped the most by 3.1%, 3.0% and 2.2%, respectively. The most positive
development was demonstrated by telecommunications sector, which went up 2.4%.
Fugro NV was the last week’s major mover, with its stock price climbing 62% to end
Friday’s trading session at 22.87 euros. The global leader in integrated geotechnical
services announced that Royal Boskalis Westminster N.V. increased its stake in Fugro N.V.
to 15%. Schibsted ASA followed with a rise of 35.9% to 54.80 euros. At the same time,
Abengoa SA declined 49.1% to 8.00 euros per share. Investors of the company doubt that
the company will be able to refinance maturing bonds, therefore putting under the risk
solvency of the company.

Among other market indicators, German DAX dropped by 1.1% to 9,252.94 points, while
British FTSE 100 plummeted 0.7% to close at the 6,654.37 mark back on Friday.

TOP performers (SXXP600)

FUGRO NV-CWVA 62.02%
SCHIBSTED ASA

CAIRN ENERGY PLC
NUTRECO MV

SBM OFFSHORE MV

AFREN PLC

BANCO POPOLARE SC
ELECTROCOMPOMNENTS PLC
SERCO GROUP PLC

ABENGOA SA-B SHARES -49.17%
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; | i - American equity market followed with a tendency of the
‘ ~ %  previous week, as all major indexes inched higher from
. Monday to Friday. They were largely influenced by local
American news. Consumer sentiment rose up to 89.4

a0 -4 points in November, while core retail sales in the United

States advanced more than expected by 0.3% in
October. On the other hand, the federal budget balance showed a $121.7 billion deficit in
L 2 October, slightly more than estimated by the majority of analysts.
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For the week ended November 14, the main S&P 500 Index increased marginally by 0.1%
10 H
to 2,039.82 points. Almost the equal number of industries slowed down and rose in value

~—+o during the previous trading week. The gains were led by telecommunication and
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consumer discretionary sectors, which added 2.1% and 1.9%, respectively. On the other
NASDAQ S&P 500 Dow Jones

hand, utilities dropped the most by 3.5% last week, while energy and financial industries

. 0 0 . .
Price Changes (%) followed with a fall of 1.2% and 0.9%, accordingly. Among the best performing

companies, Baker Hughes Inc. jumped 14.5% to trade at $59.89 on Friday’s evening.
Weekly o o L G - Shares of the oilfield service company were driven by news of a possible merger with

Halliburton Co., a representative of the same industry. Among biggest losers, Transocean
S&P 500 AT Ltd. Dropped 12.3% to $26.05, as company’s revenue slumped from a year earlier in the

Q3, but used to be above the Wall Street expectations.

Dasildnes 0.12 Meanwhile, the Dow Jones Industrial Average increased only 0.1% to 17,634.74 points

last week, while NASDAQ gained 0.8% to close the trading week at the 4,688.53 mark.
NASDAQ 0.79

TOP performers (S&P 500)

Telecommunications BAKER HUGHES INC 14.51%
Consumer discretionary GENWORTH FINANCIAL INC-CL A 11.89%
Technology AMAZOM.COM INC
Basic matenals ZOETIS INC
Industrials PRICELINE GROUP INC/THE
Consumer staples MRG ENERGY INC
SOUTHWESTERN ENERGY CO
Health Care
: £ DIAMOMND OFFSHORE DRILLING
Financials
HELMERICH & PAYNE
Energy
T TRANSOCEAN LTD -12.32%
Utilities
[ l l l l l |
[ I I l l l I I l l l |
-15 -10 -5 0 5 10 15

S35 2.5 -1.5 05 05 10 15 20

py Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com

£ DUKASCOPY & GLOBAL STOCK MARKET REVIEW

Swiss Forex Bank & Marketplace

Tuesday, November 18, 2014

Change (%) Change (%) 16:30 GMT
2012-05-21 2012-12-28 2013-08-16 2014-04-07 2014-11-14
100 | 100 Stock market in Japan performed to the upside during
! | i i i the November 10-14 trading week, as better-than-
o |, estimated fundamental data along with strong
development by particular market players pushed the
o | L ., main benchmark to hover higher. Country’s current
account rose to its biggest mark since August 2013,
40 L helped by weak Yen exchange rate, which supports export’s growth. In addition to that,
| | ; ; | core machinery orders in the country went up despite negative projections, namely by
20 | 2.9% in September on a monthly basis. Tertiary industry activity advanced as well and
more than forecasted.
o _ _______________________ 1 ________________________ ________________________ ________________________ r_ o The Topix Index, one of two main stock indicators for the country, jumped 3% last week.

_— It is worth pointing out that the benchmark closed above the 1,400 mark on Friday, the
Nikkei 225 TOPIX

highest since June 2008. Real estate and air transport sectors climbed the most, by 8.4%
and 4.9%, respectively. Mining and oil & coal industries were the only ones to lose value

Price Changes (%) during the previous week. Among best performing companies, Taiyo Yuden Co Ltd, a
materials and electronics producer, added 20.8% to 1,377 yen. Taiyo Nippon Sanso Corp
Weekly Monthly 3 Months 6 Months 12 Months and Tokyo Seimitsu Co Ltd followed with a similar increase in share price to the leader of

gains. On the other hand, Daiichi Chuo Kisen Kaisha dropped as much as 28.8% to 47 yen

YTD
Nikkei 225 123 14.18
Among other market indices for Japanese share market, the Nikkei 225 showed the
sharper increase in its value, by adding 4.2% in five trading days to close at 17,490.83
TOPIX . . . .
2.96 1021 points at market closing time on Friday.
Industry Performance (TOPIX) TOP performers (TOPIX)
Real estate 8 43% TAIYO YUDEN CO LTD 20.79%
Air transport 4.92% TAIYO NIPPON SANSO CORP 20.79%
Loid ot | 431% TOKYOQ SEIMITSU CO LTD 20.28%
Chemicals | 425% HOSIDEN CORP 19.13%
e 3 16% IDA GROUP HOLDINGS CO LTD 18.79%
e FULLCAST HOLDINGS CO LTD
Maritime transport
; IMASEN ELECTRIC INDUSTRIAL
Machinery
: CAREER DESIGN CENTER CO LTD
Wholesale trading
; COLOPL INC
Qil & coal
i DAIICHI CHUO KISEN KAISHA -28.79%
Mining
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NZX 50 IndexS&P/ASK 200Hang Seng
Price Changes (%)
Weekly Monthly 3 Months 6 Months 12 Months YTD

S&P/ASX 200 -1.26 - -2.02 -0.45 2.54 1.85
_3-48 - - -

Hang Seng 1.44

4.09

NZX 50 Index 0.25 6.22 7.99 S.

Industry Performance (S&P/ASX 200)
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Share markets in the Asia-Pacific region were swinging
between gains and losses during November 10-14 time
period. Among important fundamentals from the region,
Chinese industrial production surged 7.7% last month
on the annual basis, even though the pace of rise slowed

from September’s 8%. In addition, CPI in the country
remained below the 2% threshold for a second consecutive month in October. Alongside,
the governor of the Reserve Bank of New Zealand noted last week that the regulator is
not going to ease lending restrictions amid property price risks that come from low
borrowing costs and rising immigration to the country,

The benchmark S&P/ASX200 Index was the only major indicator of the whole region to
lose value last week, as it went down 1.3% to 5,454.30 points, as almost all the industries
included in the gauge showed a development in the red territory. Among biggest losers,
energy and technology sectors slipped 5.3% and 3.9%, respectively. At the same time,
telecommunication and health care industries were the only ones to climb during the
previous week. Paladin Energy Ltd advanced 27.3% to be the major market mover during
the period and trade at A$0.42 per share on Friday, as the recent strong increase in
uranium prices opened better perspectives for the company. It was followed by Lynas
Corp Ltd and Northern Star Resources Ltd, as they gained 12.7% and 11.3% to AS0.06
and A$1.08, respectively.

In addition, Hang Seng Index jumped 1.4% to 24,087.38 points last week, while NZX 50
gauge of New Zealand slipped 0.3% to close at 5,483.99 points on Friday.

TOP performers (S&P/ASX 200)

PALADIN ENERGY LTD 27.2T%
LYNAS CORP LTD
MNORTHERN STAR RESOURCES LTD
REGIS RESOURCES LTD
SPARK MEW ZEALAND LTD
ATLAS IROM LTD -12.77%
MOUNT GIBSOM IRON LTD -13.64%
SUNDANCE EMERGY AUSTRALIA LT -13.76%
BC IROM LTD -15.25%
SENEX ENERGY LTD -17.53%
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Correlation Matrix
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S&P 500 & FTSE 100

Dow Jones & Hang Seng |

NASDAQ & Eurostoxx

Eurostoxx & EUR/USD

DAX & Gold

FTSE 100 & S&P 500

Nikkei 225 & Crude oil

S&P/ASX 200 & FTSE 100

Hang Seng & EUR/JPY

NZX 50 Index & TOPIX

Correlation 4 09 -08 -07 -06 -05 04 -03 02 -01 0 01 02 03 04 05 06 07 08 09 1
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Confidence Intervals

DAX Potential Rates Dow Jones Potential Rates
+0 days +1 day +2 days +3 days +4 days +5 days +6 days +7 days +0 days +1 day +2 days +3 days +4 days +5 days +6 days +7 days
4 | | | s | | | - 1 | | | | | | | - 1800

9600 ! ! ! ! b b ! 9567.25 9500 18000 ! ! ! : ! ! ! 17969.81 1800

! ! 5 i ’ ' 9511.29 | i 3 | l | 17917 64
9400 4 : — 9400 7800 -{ | ' - 17801
9200 1 : 79200 7gpp | 1 - 17601

i i i i ! 9058.24 | i | | ! 17489 47
9000 4 | i i i i i ) 1900526 L 9000 | i | 3 i ! ! } 174387

| | | | | | | | 7400 4 | | | | | | | - 17401

95% confidence M 80% confidence M 70% confidence 95% confidence | 80% confidence M 70% confidence

Nikkei 225 Potential Rates S&P/ASX 200 Potential Rates
+0 days +1 day +2 days +3 days +4 days +5 days +6 days +7 days +0 days +1 day +2 days +3 days +4 days +5 days +6 days +7 days

18500 — i i i i 1 i i 118409 91 [ 18500 5550 i i i : : i i :5.5.45_—']5 — 5550

! : i | ‘ : 18262.58 ; i E i : ; 552917
18000 - | l - 1800( 5500 - ! 5 — 5500

; 2 5450 —| S — 5450
i e b = 1750( i

3 ! ! 3 ' 17081 63 5400 4 i i i ! 539473 [ 5400
17000 4 i i i i i ! 1604403 [~ 1700¢ i i i 5 i i : | 5378.79

| | | | | | | | 550 | | | | | | b
16500 | i i | | i | i 1650( i i i i i i i |

95% confidence M 80% confidence M 70% confidence 95% confidence M 80% confidence M 70% confidence

opy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com

£ DUKASCOPY & GLOBAL STOCK MARKET REVIEW

EXPLANATIONS

Indexes

Standard & Poor's 500 Index (S&P 500) or (SPX) - U.S. stock market index consisting of the 500 large-cap shares widely traded on the New York Stock Exchange and the
NASDAQ.

Dow Jones Industrial Average Index (INDU) - U.S. stock market index consisting of the 30 large publicly owned U.S. companies, primarily industrials

NASDAQ Composite Index - U.S. stock market index representing all the stocks that are traded on the Nasdaq stock market, mostly technology and Internet-related
New Zealand Exchange 50 Gross Index (NZX 50) - stock market index consisting of the top 50 companies listed on the New Zealand Stock exchange

S&P/ASX 200 -a market-capitalization weighted stock market index of stocks listed on the Australian Securities Exchange from Standard and Poor’s

Hang Seng Index (HI) - Hong Kong’s stock market index consisting of 48 largest companies listed on the Hong Kong Exchange

Japan’s Nikkei Stock Average (Nikkei 225 Index) or (NKY) - Japanese stock market index consisting of the 225 largest companies listed on Tokyo Stock Exchange
FTSE 100 Index (UKX) - U.K. stock market index consisting of the 100 most capitalized U.K. companies trading on the London Stock Exchange

DAX Index (DAX) - German stock market index consisting of the 30 largest and most liquid German companies trading on the Frankfurt Stock Exchange

Eurostoxx 600 - stock market index, derived from the Stoxx Europe Total Market Index, consisting of 600 large, mid— and small-sized companies from 18 European countries

Chart

Correlation - statistical measure of the linear relationship between two random variables. It is defined as the covariance divided by the standard deviation of two variables.

Historical price changes - chart reflecting the historical price changes of particular region’s stock indices

Indicators

Industry performance - weekly performance of industries within the particular stock market index
Top performers - companies within a particular stock market index showing the best or worst weekly performance

Performance - relative historical change of stock market index value
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
- group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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