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Yellow Area

July 25

05:40 - 16:30

m German IFO

m UK Preliminary GDP

m U.S. Durable Goods

EUR Currency Index Range

Average EUR/USD

Turquoise Area

July 29

12:00 - 16:30

m U.S. Consumer

Confidence

Volatility Index

0.22%

1.32

Dominant Events of the Period

Blue Area

July 30

06:00 - 19:30

m Euro zone Economic

Sentiment, Industrial

Confidence

m U.S. Preliminary GDP,
Fed’s Monetary Policy

Statement

m Sweden GDP

0.08% 0.26% 0.12%

1.16 1.3 1.3
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Purple Area

July 31

06:00 - 19:00

German Retail Sales,

Unemployment
Change

Euro zone
Preliminary CPI,

Unemployment Rate

Canadian GDP

U.S. Initial and
Continuing Jobless

Claims
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£ Relative Currency Strength 15:30 GMT
Currency Indices
Index Fri, 25 Jul Mon, 28 Jul Tue, 29 Jul Wed, 30 Jul Thu,31Jul  Change, % , The U.S. dollar was a clear leader of the past week.
101.0 | B | | ‘ L 1 Ending the period with almost 1% growth, the currency
z greatly surpassed the rest of its peers. For the Euro the
E observed period also was rather successful, as it gained
1047 -0 z:’r 0.32%, losing only against USD. Meanwhile, most of the
> currencies finished the week below the baseline. The
100.0 —-- + 0 —— Base Loonie was the worst performer of the week, as it fell
5 down to 99.52, and continued to drop further, ending
bos e % the week at the 99.26 mark. July 30 became a turning
§,: day for the yen, the Australian dollar and the Sweden
v S krona. Spending previous days above the baseline, they
@EUR @OUSD @JPY @GBP CHF AUD @ CAD SEK NZD all fell by more than 0.3%.
The beginning of the week was rather calm for the ©M"%&% EUR Change, %
single currency, and it was holding around 100 mark 10 094 % - 1.0
till Wednesday. The Euro zone Confidence and Sk
Sentiment Indicators managed to raise the Euro, and °° 7] el 039 % ks - 05
it continued to rise till the end of the period. 0.06 % 013%
Wednesday was especially successful for the °° 00
Greenback, thus the USD index jumped to 101.03
right after better-than-expected U.S. GDP came out. > | e -0
Nevertheless, USD retreated to 100.89 mark after usD JPY GBP CHF AUD CAD NZD SEK
Fed’s Monetary Policy Statement release. The fall of Currency Index Change
German unemployment caused the raise of the EUR ‘ Days H EUR H USD H 1PY H GBP H CHE H AUD H CAD H SEK ” NZD ‘
index and it reached week’s high on Thursday. 5 0.32% 0.99% -0.21% 0.26% 0.18% -0.49% -0.73% -0.19% -0.11%
However, the lowering of the Euro zone CPI reduced 20 -0.25% 1.61% 0.9% -0.21% -0.34% 0.91% -1.38% 0.49% -1.54%
EUR growth, and it finished the week at the 100.32 130 -2.19% -0.81% -0.94% 1.65% -1.58% 5.75% 1.96% 7.27% 3.54%
mark. 250 -0.04% -0.73% -6.32% 11.18% 1.33% 3.21% -7.54% -7.47% 6.41%
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Volatility o e

Volatility The week was marked by moderate volatility of

Index Fri, 25 Jul Mon, 28 Jul Tue, 29 Jul Wed, 30 Jul Thu, 31Jul Volatility, % both market and the most traded currency pair.

1 o | | | - |oos2 The portion of EUR/USD elevated volatility

25 | - 0.047 noticeably decrease compared to the previous

— 0.042 §' period. The maximum value of the EUR/USD

2.0 1 \ — 0.036 % Volatility Index also was rather low and even could

. - 0.031 a not reach the 3 points level. Maximum values of

L5 - | F | | .| o026 almost all other pairs also have decreased.

PN\ R . N J‘\ - H\i A\ ;’\ - A - 0.021 Normal However, average values of pairs’ Volatility Indexes

' \ P | L \ \ /{J I 0015 have stayed on historical levels. The highest peak of

o5 J\\j \{\"'\J"J\\Jf \N‘JN N\/’j \ - 0.01 g the volatility took place on Wednesday, when USD/

i P = : ! | 0005 < SEK Index jumped to 5.09 right after worse-than-
Dukascopy Bank Volatility Index @EURUSD Volatility expected Sweden GDP data re|ease_

The first peak of the EUR/USD volatility occurred on
Friday, when German IFO report raised the index to Elevated Volatility (% of the observed period)

2.37 — the second best value of the week. Friday was

rather turbulent, and after the midday there was a new Market |EURUSD | USDJPY ||GBPUSD |AUDUSD |USDCAD ||USDCHF | EURIPY |EURGBP | EURCHF | USDSEK |NZDUSD

surge of the volatility, but the spike was mostly caused
by the U.S. Durable Goods Orders release. On
Wednesday, U.S. GDP Price index has affected the
turbulence of the market, and EUR/USD index climbed
to the week’s highest level of 2.89. Volatility of the
other USD crosses also perceptibly rose and reached its

25 27 32 28 13 32 29 21 26 32 29 16

Volatility Index (for the observed period)

best values of the week, thus USD/JPY and USD/CHF Market ||[EURUSD | USDIPY |GBPUSD ||AUDUSD |USDCAD | USDCHF | EURIPY ||EURGBP || EURCHF || USDSEK |NZDUSD

gained 3.62 and 3.06 respectively. The Euro zone CPI Max 212 289 362 208 243 305 306 223 177 264 509 179
report managed the EUR/USD index to rise, and against
the background of U.S. jobless claims release it reached
2.28 level.

Min 0.35 0.27 0.37 0.2 0.32 0.19 0.21 0.34 0.22 0.29 0.15 0.26

Average  0.81 0.8 0.97 0.77 0.77 0.86 0.84 0.79 0.73 0.95 0.9 0.72
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2 H H 15:30 GMT
i} Currency Significance
Correlations . . _
Fri, 25 Jul Mon, 28 Jul Tue, 29 Jul Wed, 30 Jul Thu, 31 Jul Comelation 1N€ Observed period was associated with mostly weak
EURUSD & EURUPY | -o4  correlations of the pairs with the Euro. Almost for all
EURUSD & EURGEP A the pairs concerned average correlations with EUR/
:3:322:2:2:; .!\'\1‘ A : "I \\-\.\ ALY y | USD are below historical marks. Thus, the composite
EURUSD & EURCAD AV il F{ was varying in relatively low range between 0.1 and
S s P \v A 0.33 pointing out minor effect of Euro news on the
EURUSD & EURSEK b Y FIRAAAY — 0.22
EURJPY & EURAUD V\_w\_/ N market this period.
EURJPY & EURNZD M r’vv U
FURGER & EURGHE { | The composite started Friday with 0.3 and remained
EURGBP & EURSEK L J-—F""\l ) ]
EURGHF & EURSEK . on this level till Tuesday. On the release front, more
FURAUD & EURIZD ﬂ | 001 pessimistic than expected IFO’s survey on current
4 oo s oy e e s os conditions and business expectations was released on
® average Friday, but variety of more influential news on other
currencies — ANZ Business Confidence, Sweden Retail Correlations (5 vs 20 days)
Sales and U.S. Durable Goods Orders — didn’t let Euro 1.0 - 10
significance to grow. First days of the current week [
passed in absence of noticeable news on Euro and the °°] [ /\ [0
average correlation decreased to 0.2 mark. | \/ : _ L oo
Wednesday and Thursday both were full of \ /
conspicuous events. Higher-than-expected Euro zone -05 - 05
Economic Sentiment and Industrial Confidence
= . 0 - 10
releases on WEdneSday and Surp”s'ngly optlmIStlc EURUSD & EURJPY EURUSD & EURGEP EURUSD & EURCHF EURUSD & EURAUD EURUSD & EURCAD EURUSD & EURNZD EURUSD & EURSEK
Germany Unemployment Change on Thursday drove : .. :
4 S ' ; ‘ | Mean Correlation Coefficient (with EURUSD)
the currency up, but didn’t be able to drive the market
[ B e her remarkable news? Diting . Days | EURIPY = EURGBP | EURCHF | EURAUD @ EURCAD | EURNZD | EURSEK
these two days the market was all about unexpectedly ’ it 0.53 0.16 0.29 0.31 0.11 0.02
e . o 20 0.55 0.5 -0.19 0.3 0.46 0.16 0.08
positive news on U.S. GDP and disappointing data on
; : 130 0.54 0.52 -0.11 0.37 0.57 0.29 0.08
Sweden GDP and Japan Industrial Production.
250 0.49 0.47 -0.12 0.32 0.58 0.26 0.06
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Confidence Intervals for Next 24 Hours 15:30 GMT

EURUSD Potential Rates GBPUSD Potential Rates
+0h +4h +8h +12h +16h +20h +24 h +0h +4 h +8h +12 h +16 h +20 h +24 h
vaes || | | | | | T s 17 1] | | | | | R
H H H i 1 i | 1 1 1 1 1 i 1
| | | s | | | 1362 | | | | | | o0
1.3449 - | i i | 1.3452 1 4 3449 169 | | } I 169 L 160
1 i | | | ;
| ' : :
: :
: 1 4-08-0114:00 1.683
1.39D8 —|  fes==s=ss=ss=skssssssssssssssksssssssssssssskssss=ssssssssskessssssscssssshesssssssssoes |- 1.3408 158 —|  Ees=e=ssmsssssmkesssssssssscskesssssssssssssksssssssssssssshsssscsssessssshesessses - 1.68
! !
! !
! !
: !
i : | |
1.3367 - | : : ! 13364 [ 1.3367 1.68 — | i i ! 168 [ 1.68
| | | | | | 13354 | | | | | ; 1o
H H H i i 1 ] i i i H H | ]
1 1 1 | i | | 1 1 1 1 1 \ 1
1.3326 | ! ! ! : ! ! ! - 1.3326 167 - | : : ! ! ! ! - 1.67
95% confidence M 30% confidence W 70% confidence 95% confidence M 80% confidence M 70% confidence
USDIPY Potential Rates USDCHF Potential Rates
+0h +4h +8h +12h +16h +20h +24h +0h +4h +8h +12h +16h +20h +24h
103.6812 - ! - 103.6812 09141 H | - 0.9141
H i | i H i 1 1 1 1 1 1 i 1
: 3 3 ; : : ¢ 103.394 : : 3 i : : | 0.9118
103.2606 | ! | | | 103.2878_ 103.260¢ 0.9107 - | i | | 0-9109 L g.o107
i | 0 1 | .
: ‘ | :
| 1
: 014-C ( : 08-01 14:0C
R R I e S |- 102.84 0.9073 —| (SR |- 0.0073
] b
f !
! !
i 1 |
1 ; N H ! N
102.4194 < ! i i ! 1023021 102.419¢ 0.9039 — ! ; i ! 0.9037 [ 0.9039
| | | | | | 1022854 | | s | | : 0028
: : : : : : ! : : : : ; : :
101.9988 — | i i i i i i L 101.998¢ 0.9005 - | i i i i i i L 0.9005
95% confidence W 80% confidence M 70% confidence 95% confidence M 80% confidence M 70% confidence
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EXPLANATIONS

Violin Plot Methodologies
Violin Plot is a combination of a Box Plot Volatility Index
and rotated Kernel Density Plot Confidence Interval
Median

Interquartile Range

Values of Observations

Relative Density
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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