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Emerging Pattern: Rising Wedge

Pattern start 08:00 2013-04-12
Length 257 bars
Quality 85%
Magnitude 83%

14
3204

EUR/CAD has formed a Rising Wedge pattern on the 4H chart. The
pattern has 85% quality and 83% magnitude in the 257-bar period. ”Q'

The pattern began on the 12th of April when the pair dipped to
1.3203; at the moment it is trading at the 1.3547; gap between the
pattern’s support and resistance narrows by 280 pips in 100 bar
period. Trading volume seems to be above average lately. Technical
indicators on aggregate point at appreciation of the pair on 4H and AN
1D horizons suggesting should bounce from the pattern’s support. @.ﬁ.|I|....I..uI|...|I|...u||I||||||..|||I.mll...|I|....||...m....||....||...ul......|.....I.....||...||....||...........u.....|....|||...|||_..|||...|II|..|II....|I|...|I.....|uu.|||...|||.|I||I.|||||........||||||.||||.||||||.||||..u|||..||||.|||||.|||||.|||||...||||.||I|I..|I|I.||I. ;

Long traders could focus on the 20-bar SMA at 1.3556, daily pivot e e
(PP) at 1.3579, 1.3655/76 area (Bollinger band, pattern’s A EUR/CAD 4H Q 1D 0 1w Q

resistance, daily pivot (R1) and recent high) and daily pivot (R2) at = macp (12; 26; 9) Buy Buy Sell
1.3724. RSI (13) Neutral Neutral Neutral
Market sentiment has bearish implications—52% of all traders are  >°"2tic(5:3:3) Neutral Neutral sell
already short on the pair and 72% of all pending orders on the pair ADX(13) Neutral Buy Neutral
: : ; CClI (13) Neutral Sell Sell
are in their favor as well. Short traders could focus on the daily
; 5 ; AROON (14) Buy Buy Buy
pivot (S1)/pattern’s support at 1.3527/11, 20-day SMA/Bollinger _
band/daily pivot (S2) at 1.3461/34 and daily pivot (S3) at 1.3382 Alator (13,83 ou ouy Heutra!
20 yPp : yP : : SAR (0.02; 0.2) Sell Buy Buy
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USD/CHF 4H Chart
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Pattern =tart 04:00 2013-06-06 ! " "
Length 96 bars lh'
Quality | 64% |
magniuvde [INNNNNNNNFseRS
USD/SGD 4H iD 1w
Resistances: 0.9267 0.9291 0.9334
Supports: 0.9193 0.9106 0.9040
Our suggestion: Q 0 0
MACD Buy Buy Sell
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Buy
ADX Neutral Sell Neutral
bl il ol i, b
plllllttth oty |.| ol ot ol
AROON Buy Sell Sell {073 08,0014 Way [16.00 15 Way [04.0017 Way [08.00 20Nay (1600 21 May [00.00 23 Way [0B.00 24 May [120027 Way [00.0028 Way [08.0030 Way [1R0031 Way (2000 03.Jun (0400 05Jun 1600 06.Jun [20.00 08 Jun _[03.00 1 Jun [120012Jun | Jun 301
Alligatt Neutral Sell Sell A 96-bar long Channel Down pattern was formed by USD/CHF on 4H chart on the 6th of
o 7 i o June. At the moment of writing the pair was trading at 0.9229, only 60 pips below the
u e e
! upper trend line. According to technical indicators and market sentiment, the pair is likely
Market sentiment - 54% to reach pattern’s resistance line, however, after appreciating for some time, it is expected
USD 61%/39% the pair will continue channelling downwards.
CCY: (bought/sold)
CHF 29%/71%
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EUR/PLN 1H Chart

Emerging Pattern: Triangle

Pattern =start 10:00 2013-06-07

Length 84 bars

quaiity (IS

magnivde |[EINNNEssE
EUR/PLN 1H 4H 1D
Resistances: 4.2607 4.2652 4.2713
Supports: 4.2483 | 4.2391 4.2250
Our suggestion: o O Q
MACD Buy Buy Sell
RSI Buy Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Neutral | Neutral Buy
ccl Buy Neutral Neutral
AROON Sell Sell Buy
Alligator Neutral Sell Buy
SAR Sell Sell Buy
Market sentiment - 55%
EUR 38%/62%
CCY: (bought/sold)
PLN 51%/49%
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Even despite unclear signals from tools of technical analysis, a Triangle pattern formed by
EUR/PLN on 7th of June may be very profitable for traders as the price is moving closer to
apex. Both trend lines will converge on June 14th, so on this day or even earlier we might
expected an upward of downward breakout, suggesting some significant movement and
high volatility in the nearest future.
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AUD/CAD 1H Chart

Emerging Pattern: Channel Up

Pattern start  13:00 2013-06-10
Length 58 bars

Quality | 65% |
magnitude (TR 35% .
AUD/CAD 1H 4H 1D
Resistances: 0.9761 0.9782 0.9787
Supports: 0.9727 | 0.9707 0.9679
Our suggestion: Q Q O
MACD Sell Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Sell Neutral Buy
ADX Neutral Buy Sell
cal Sell Sell Neutral
AROON Buy Buy Sell
Alligator Buy Neutral Sell
SAR Buy Buy Sell
Market sentiment - 60%
AUD 73%/27%
CCY: (bought/sold)
CAD 26.50%/73.50%
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A Channel Up pattern was formed by the AUD/CAD currency couple, and as well as in the

EUR/CAD pair the Loonie is depreciating for some time. Based on technical indicators, we
might expected further appreciation of the pair in the short-term, while in a longer period
the pair is likely to head to the south, as aggregate technical indicators on 1D chart are
sending “sell” signal.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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