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Emerging Pattern: Channel Up

Pattern start 0500 2013-05-29
Length 86 bars
Quality |

65%

Magnitude |EESSle.

CAD/HKD 1H 4H 1D
Resistances: 7.5440 7.5711 7.5810
Supports: 7.5295 7.5203 7.4992
Our suggestion: 0 o O
MACD Sell Sell Sell
RSI Neutral | Neutral Neutral
Stochastic Buy Neutral Neutral
ADX Neutral | Neutral Neutral
ccl Neutral | Neutral Neutral
AROON Buy Buy Sell
Alligator Buy Neutral Sell
SAR Buy Buy Sell
Market sentiment - 73%
CAD 31%/69%
CCY: (bought/sold)
G HKD 27%/73%
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After reaching a low of 7.4501 CAD/HKD commenced a rally, forming a channel up. At the
moment, however, the currency pair undergoes a bearish correction that may result in a
dip down to 7.4992 (200-hour SMA), as it has just encountered an upper boundary of the
channel. According to traders’ sentiment, the market also expects softer loonie in the near
future.
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CHF/SGD 1H Chart

Emerging Pattern: Channel Up

Pattern start 16:00 2013-05-22
Length 4161 bars
Cuality | 65% |
Magnitude [ 8se
CHF/SGD 1H 4H 1D
Resistances: 1.3245 1.3310 1.3402
Supports: 1.3193 1.3101 1.3058
Our suggestion: 0 o o
MACD Buy Sell Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Sell
ADX Sell Neutral Neutral
CCl Neutral | Neutral Sell
AROON Neutral | Neutral Buy
Alligator Buy Buy Neutral
SAR Buy Buy Buy
Market sentiment - 70%
CHF 36%/64%
CCY: (bought/sold)
SGD 27%/73%
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The Swiss Franc started to consistently outperform its counterpart from Singapore already

in the mid-May, but the up-trend became more orderly 161 hours ago, being shaped by

two parallel lines. While the technical indicators are unable to give a certain answer, there

is a strong conviction among traders that CHF/SGD will continue to rise.
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AUD/CHF 1H Chart

Emerging Pattern: Channel Down

Pattern start 14:00 2013-05-22
Length 164 bars
Quality |

66%

s . =

AUD/CHF 1H 4H 1D
Resistances: 0.9239 0.9269 0.9296
Supports: 0.9184 0.9127 0.9073
Our suggestion: O o O
MACD Sell Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Buy
ADX Sell Sell Sell
ccl Neutral | Neutral Neutral
AROON Neutral Buy Sell
Alligator Neutral | Neutral Sell
SAR Sell Sell Sell
Market sentiment - 62%
AUD 70%/30%
CCY: (bought/sold)
, CHF 36%/64%
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Recently the pace of Aussie’s debasement has increased, leading to the channel down

pattern you may see above, since the price proved to be unable to breach the 200-hour

SMA. Technical studies largely give ‘sell’ signals, reinforcing the belief that AUD/CHF will fail

to overcome a key resistance at 0.9296/88. On the other hand, 62% of traders hold long

positions.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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