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GBP/JPY 4H Chart 

Emerging Pattern: Triangle 
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GBP/JPY 4H 1D 1W 

Resistances: 153.88 154.24 154.99 

Supports: 152.58 152.03 151.28 

Our suggestion:    

MACD Buy Sell Sell 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Neutral 

ADX Neutral Neutral Buy 

CCI Neutral Neutral Neutral 

AROON Sell Sell Buy 

Alligator  Sell Neutral Buy 

SAR Sell Sell Buy 

Market sentiment  58% 

GBP 59%/41% 
CCY: (bought/sold)  

JPY 27%/73% 

A short 49-bar long Triangle pattern was formed by the GBP/JPY on the 4H chart. Currently 

trading at 152.97 and the pattern is likely be completed soon at the price is moving closer 

to the apex. Based on technical indicators, the pair is likely to head to the south in the 

nearest future, as indicators on 4H and 1D charts are sending “sell” signals. However, 

indicators on 1W chart are suggesting the appreciation of the pair.  

mailto:research@dukascopy.com


Monday, June 03, 2013            
15:30 GMT      

EUR/AUD 1H Chart 

Emerging Pattern: Channel Up 
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EUR/AUD 1H 4H 1D 

Resistances: 1.3477 1.3505 1.3549 

Supports: 1.3441 1.3410 1.3384 

Our suggestion:    

MACD Buy Sell Sell 

RSI Neutral Neutral Neutral 

Stochastic Buy Neutral Neutral 

ADX Neutral Sell Buy 

CCI Buy Buy Sell 

AROON Sell Sell Buy 

Alligator  Sell Buy Buy 

SAR Sell Sell Buy 

Market sentiment  73% 

EUR 45%/55% 
CCY: (bought/sold)  

AUD 72%/28% 

It seems that a Channel Up pattern formed by EUR/AUD on 23rd of May is likely to be 

completed soon as the pair is approaching the lower trend line. Even though aggregate 

technical indicators are not univocal on three different timeframes and are sending mixed 

signals, the majority (73%) of traders are expecting the depreciation of the pair and are 

opening short positions.  
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GBP/CHF 4H Chart 

Emerging Pattern: Channel Down 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

GBP/CHF 4H 1D 1W 

Resistances: 1.4663 1.4688 1.4719 

Supports: 1.4574 1.4525 1.4462 

Our suggestion:    

MACD Buy Sell Buy 

RSI Neutral Neutral Neutral 

Stochastic Sell Buy Neutral 

ADX Neutral Neutral Neutral 

CCI Sell Neutral Neutral 

AROON Buy Sell Buy 

Alligator  Sell Buy Neutral 

SAR Buy Sell Buy 

Market sentiment  72% 

GBP 59%/41% 
CCY: (bought/sold)  

CHF 41%/59% 

After forming a Channel Down pattern on the 14th of May, and moving downward for at 

least 66 bars, the pair is likely to break the resistance line and start to appreciate. This idea 

is supported by indicators on 1W chart as well as market sentiment, as 72% of all opened 

positions are about to go long. In case of an upside breakout, the pair is expected to be 

followed by higher prices and big volumes.  
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
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