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USD/SEK 1H Chart 

Emerging Pattern: Channel Down 
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USD/SEK 1H 4H 1D 

Resistances: 6.6409 6.6642 6.7019 

Supports: 6.6149 6.5772 6.5279 

Our suggestion:    

MACD Sell Sell Sell 

RSI Neutral Buy Neutral 

Stochastic Buy Neutral Buy 

ADX Neutral Neutral Neutral 

CCI Buy Neutral Neutral 

AROON Sell Buy Sell 

Alligator  Buy Sell Buy 

SAR Sell Sell Sell 

Market sentiment  68% 

USD 58%/42% 
CCY: (bought/sold)  

SEK 35%/65% 

For the past several hours USD/SEK was contained by the support at 6.6149 and the 

resistance at 6.6409; however, in the bigger picture the pair is at the upper boundary of the 

channel down pattern it started 77 bars ago, after an unsuccessful attempt to rally above 

the 200-period SMA. Still, despite this being a bearish sign, 68% of currently open positions 

are long. 
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EUR/NZD 1H Chart 

Emerging Pattern: Channel Up 
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EUR/NZD 1H 4H 1D 

Resistances: 1.6470 1.6566 1.6750 

Supports: 1.6286 1.6190 1.6006 

Our suggestion:    

MACD Sell Buy Sell 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Sell 

ADX Buy Buy Buy 

CCI Neutral Neutral Sell 

AROON Sell Buy Buy 

Alligator  Buy Buy Buy 

SAR Buy Buy Buy 

Market sentiment  50.04% 

EUR 45%/55% 
CCY: (bought/sold)  

NZD 71%/29% 

A test of the 200-period SMA 58 hours ago led to a surge that still persists. Technical 

indicators on a 4H chart are strongly bearish, but there is a possibility that the price will first 

make a correction down to 1.6190 before recommencing a recovery. Nonetheless, the 

market is not convinced in EUR/NZD’s positive bias, a half of traders is bullish and the same 

amount is bearish. 
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USD/MXN 1H Chart 

Emerging Pattern: Channel Up 
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USD/MXN 1H 4H 1D 

Resistances: 12.8361 12.9273 13.0413 

Supports: 12.7889 12.7221 12.6309 

Our suggestion:    

MACD Sell Sell Buy 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Sell 

ADX Neutral Buy Buy 

CCI Neutral Neutral Sell 

AROON Neutral Buy Buy 

Alligator  Sell Buy Buy 

SAR Sell Buy Buy 

Market sentiment  72% 

USD 58%/42% 
CCY: (bought/sold)  

MXN 70%/30% 

The U.S. Dollar revved up its pace of appreciation relative to the Mexican Peso at the end of 

May, resulting in a formation of the channel up pattern on a USD/MXN chart. And even 

though a majority of technical indicators on the most relevant time-frames shows bullish 

outlook on the pair, in general market participants consider upward momentum to be 

completely exhausted. 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
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