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NZD/USD has formed a Channel Down pattern on the 1H chart. The

pattern has 40% quality and 44% magnitude in the 191-bar period. u ””Ui“;;
The pattern began on 17th of May when the pair dipped to 0.8062; ‘ [ s
at the moment it is trading at the daily pivot (S1) at 0.8051. EEEE
Trading volume seems to be rather volatile in the length of the | - = "

pattern. Technical indicators on aggregate point at appreciation of ==
the pair on 1D horizon. Long traders, who expect that pair might =~
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return to the 200-bar SMA, could focus on the 20-bar SMA/daily il sttt i oo o oo bl ol
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pivot (PP)/200-bar SMA at 0.8095/108, 0.8147/74 area (pattern’s

hhay 2013]

resistance, Bollinger band, daily pivot (R1) and 20-day SMA) and NZD/USD E 1H O 4aH O 1D 0
daily pivots at 0.8216 (R2) and 0.8270 (R3). MACD (12; 26; 9) Sell Sell Buy
Technical indicators on aggregate point at appreciation of the pair R1(13) Buy Buy Neutral
. : ! ; ¢ 5 Stochastic (5; 3; 3) Buy Neutral Neutral
on 1D horizon suggesting it should continue following pattern’s,
; : ADX (13) Sell Neutral Neutral
bearish, trend. Short traders could focus on the Bollinger band at
[ e hdaily Bivot (s2)"5t0'8000/0.79%6 and daily [ ou ou Neutral
" Staetm Gl oy p : ; Y ArOON (14) Sell Sell Sell
pivot (S3)/pattern’s support at 0.7945/23. Alligator (13; 8; 5) Neutral Buy Sell
SAR (0.02; 0.2) Sell Sell Sell
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EUR/NZD 1H Chart

Emerging Pattern: Channel Up

Length 171 bars

Pattern start 20:00 2013-05-17

Quality | 61%
Magnitude | 62%
EUR/NZD 1H 4H 1D
Resistances: 1.6195 1.6266 1.6372
Supports: 1.6087 | 1.6030 1.5957
Our suggestion: o 0 Q
MACD Sell Sell Sell
RSI Neutral Sell Neutral
Stochastic Sell Sell Neutral
ADX Buy Neutral Neutral
cal Sell Sell Neutral
AROON Buy Buy Buy
Alligator Buy Neutral Buy
SAR Buy Buy Buy
Market sentiment - 61%

EUR 44%/56%

~ CCY: (bought/sold)
L NzD 41%/59%
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The shared currency gained in value after weaker-than-expected growth data from the U.S.,
pushing the pair to the upper trend line. Despite the fact technical indicators do not give
clear “buy” or “signal”, the pair is expected to continue appreciating, as the world’s largest
economy expanded less than expected, providing a boost to the Euro. In the meantime
traders are bearish on the pair.
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USD/JPY 1H Chart
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Resistances: 101.40 102.08 102.55 mx
Supports: 100.87 100.26 99.58
Our suggestion: o o Q
MACD Buy Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Neutral | Neutral Neutral i :
ccl Sell Neutral Buy | ‘ | |H h | | ‘ o7
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Alllgalih Sell Sell B One of the most traded currency pairs has formed a Channel Down pattern on the 1H chart
Py 5 i r in the middle of May. Based on technical indicators and current market sentiment we might
u e e
! suggest that in a shorter period of time the pair will move to the south, however, in a
Market sentiment - 66.5% longer period upward movement is expected.
usD 57%/43%

JPY 27%/73%
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Emerging Pattern: Rising Wedge
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Pattern start 08:00 2013-05-02

Length 402 bars

Quality | 58% |

Magniuge @y
GBP/AUD 1H 4H iD
Resistances: 1.5777 1.5818 1.5847
Supports: 1.5702 1.5644 1.5608
Our suggestion: Q o Q
MACD Buy Sell Sell
RSI Neutral | Neutral Neutral
Stochastic Sell Neutral Neutral
ADX Buy Neutral Buy
Ccl Sell Sell Neutral
AROON Buy Buy Buy
Alligator Neutral Buy Buy
SAR Buy Buy Buy
Market sentiment - 74%
GBP 51%/49%
CCY: (bought/sold)
T AUD 71%/29%
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At the moment of writing the GBP/AUD currency couple was trading around pattern’s
resistance at 1.5760. During the last several trading sessions there were several attempts to
break this level, however bulls were not strong enough. And even though the majority of
technical indicators are sending “buy” signals, traders are expecting a retracement in the
nearest future.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.

py Bank SA Rbfﬁ_té de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf

