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Emerging Pattern: Rising Wedge " I !l‘ i s
Pattern start  12:00 2013-04-11 “ :
Length 181 bars [ s
Quality 74% | ﬁ v
Magnitude 959% [ o
USD/SEK has formed a Rising Wedge pattern on the 4H chart. +||“ g%gg
The pattern has 74% quality and 99% magnitude in the 181-bar Y i ﬁl‘ [ bam
period. || ‘ f o
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The pattern began on 11th of April when the pair dipped to ' [ o
6.3274; at the moment it is trading at the 20-bar SMA at 6.6499; v — oo 7
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gap between the pattern’s support and resistance narrows by E)\ s 0

1100 pips in 100 bar period. Trading volume seems to be rather 7—
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aggregate point at appreaatl(?n of the pair on 1D horlzo.n. L'ong USD/SEK E: 4H o B O 1W O
traders could focus on the daily pivot (R1) at 6.6551, daily pivot
(R2)/Bollinger band at 6.6652/708 and daily pivot (R3) at 6.6757. VA (1226:9) sell sell Buy
RSI (13) Neutral Neutral Neutral
Short traders, who expect that the pair might start depreciating, = stochastic (5; 3; 3) Neutral Neutral Sell
could focus on the daily pivot (PP) at 6.6447, 6.6344/241 area @ ADX(13) Neutral Neutral Neutral
(daily pivot (S1), Bollinger band, 20-day SMA and daily pivot ¢ccCl(13) Neutral Neutral Sell
(S2)) and daily pivot (S2)/pattern’s support at 6.6139/07. AROON (14) Sell Buy Buy
Alligator (13; 8; 5) Neutral Buy Neutral
SAR (0.02; 0.2) Buy Buy Buy
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EUR/NZD 1H Chart

Emerging Pattern: Channel Up

Pattern start 00 201 3-05-16
Length 156 bars
Quality | 4 |
magniude (INNNNNNNNNNNNEGRNNES
EUR/NZD 1H 4H 1D
Resistances: 1.5999 1.6040 1.6084
Supports: 1.5955 1.5914 1.5870
Our suggestion: Q Q Q
MACD Sell Sell Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Sell
ADX Neutral | Neutral Buy
VOLUME = 19677
ccl Neutral | Neutral Sell || | || ‘"l ||| |||| | ||| | [
:ml“"" st et i alln.
AROON Se“ Buy Buy [2073 [0R00 T May [2T00 18 May [10:00 16 Way [72.0016 May [11.0017 May (2300 1Ay [12.00 20bay [01:00 21 Way [T400 21 May [03.00 72May 150077 Wy 0400 23bay [17.00 23 Way [06:00 24 May [19.00 24 May [0F00 27 hhay  [27.00 27 b
. At first it seemed that EUR/NZD was trading in a channel up, but the most recent action of
Alligator Neutral Buy Buy
o i . . this currency pair suggests it might be a rising wedge pattern that is formed on a 1H chart.
e u u
. ’ Nevertheless, technical indicators continue to point upwards, while most (57%) of market
Market sentiment - 57% participants are betting on Euro’s further appreciation relative to the kiwi.
EUR 46%/54%
CCY: (bought/sold)
NZD 35%/65%
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EUR/TRY 1H Chart

Emerging Pattern: Rising Wedge
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Pattern start 09000 2013-05-14
Length 195 bars
Quality | 2% |
Magnitude [ 80%
EUR/TRY 1H 4H iD
Resistances: 2.3893 2.3925 2.3974
Supports: 2.3831 2.3785 2.3758
Our suggestion: o O 0
MACD Buy Sell Sell
RSI Neutral | Neutral Neutral
Stochastic Sell Neutral Neutral
ADX Neutral Sell Neutral
ccl Neutral Buy Neutral
AROON Sell Sell Buy
Alligator Sell Buy Buy
SAR Buy Sell Buy
Market sentiment - 71%
EUR 46%/54%
CCY: (bought/sold)
TRY 71%/29%
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Just recently EUR/TRY has broken out of the rising wedge pattern, but reversed a move
south soon after touching upon the support at 2.3831. Nonetheless, the bias is negative,
since a re-test of the bullish resistance line at 2.3893 is likely to result in a strong sell-off,
idea shared by 71% of traders who opened short positions on the pair.
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USD/CAD 1H Chart

Emerging Pattern: Channel Up

Pattern start 0800 2013-05-09
Length 235 bars
Cuality | 61% |
Magnitude [ e0se
USD/CAD 1H 4H iD
Resistances: 1.0357 1.0370 1.0394
Supports: 1.0343 1.0333 1.0321
Our suggestion: Q O Q
MACD Sell Sell Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Buy Neutral Neutral
Ccl Neutral Sell Neutral
AROON Buy Buy Buy
Alligator Buy Buy Buy
SAR Buy Buy Buy
Market sentiment - 72%
usD 57%/43%
CCY: (bought/sold)
CAD 29%/71%
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During the last 235 bars the U.S. Dollar had a tendency to appreciate relative to its
Canadian counterpart, hence a channel up on the chart. And event though the price has
been putting a lot of pressure on the rising support line lately, the outlook implied by the
technical studies and positioning of traders (72% of positions are long) is strongly positive.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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