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& TRADE PATTERN IDEAS

USD/CHF 1H Chart

Emerging Pattern: Rising Wedge

Pattern start 09:00 2013-05-14
Length 106 bars
Quality |

Magnitude | 5%

USD/CHF has formed a Rising Wedge pattern on the 1H chart.
The pattern has 79% quality and 56% magnitude in the 106-bar
period.

The pattern began on the 14th of May, when the pair dipped to
0.9521; currently it is trading at 0.9696. Trading volume seems to
be slightly decreasing in the length of the pattern. Technical
indicators on aggregate point at appreciation of the pair on 1H
horizon suggesting it should continue maintaining bullish trend.
Long traders could focus on the daily pivot (R1)/Bollinger band at
0.9710/22, daily pivot (R2) at 0.9751 and pattern’s resistance/
daily pivot (R3) at 0.9776/81.

Current market sentiment is strongly bearish since 71% of traders
have sold the greenback against the franc. Short traders could
focus on the 20-bar SMA/pattern’s support/daily pivot (PP) at
0.9684/79, Bollinger band/daily pivot (S1) at 0.9647/38, 200-bar
SMA/daily pivot (520 at 0.9617/08 and daily pivot (S3) at 0.9567.
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AUD/NZD 1H Chart

Emerging Pattern: Channel Down B
Pattern start 23:00 2013-05-09 ﬁ]ﬁ
Length 143 bars [
Qualty | 51% [
Magnitude | 62% :1
AUD/NZD 1H 4H 1D !
Resistances: 1.2029 1.2049 1.2072
Supports: 1.1988 1.1970 1.1940
Our suggestion: Q o o
MACD Buy Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Buy Sell Sell
CCl Sell Neutral Buy | | || | || | | | —IRREN
p|||||||II||I||I|||IIII|||||I|I L g
AROON Buy Se” Buy (2073 ]75:00 08 May [07.00 08 Way [20:00 08 May [0.00 10 May [21:00 10 May [09.00 1aMay [22.00 1aMay [11.00 14 May [00.00 15 hay [13.00 15 May [01.00 16May [14.00 16 Way [030017 May [16.00 17 Way [04.00 20 May [17.00 20 May [06.00 21 e May 201
Alligatt Sell Sell Sell The 1430bar long Channel Down was formed by the AUD/NZD currency pair on the 9th of
o 4 i e May. The pattern looks similar to a Rectangle pattern, as the downside trend is barely
u e e
b noticeable. As to the future development, it is hard to be sure as indicators on three
Market sentiment - 74% different timeframes are sending mixed signals, however, market sentiment is strongly
AUD 72%/28% bearish.
- CCY: (bought/sold)
NZD 36%/64%
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GBP/JPY 1H Chart

Emerging Pattern: Rectangle
Pattern start 22:00 2013-05-07
Length 194 bars
auaity [N B
Magnitude | 66% | )‘Mﬂ‘"“w h'ﬂ"mh'
M
GBP/JPY 1H 4H 1D
Resistances: 155.80 156.27 156.50 .N‘
|
Supports: 155.04 | 154.52 | 153.94 L
Our suggestion: Q o Q
MACD Sell Sell Sell
RSI Neutral | Neutral Neutral
Stochastic Buy Neutral Neutral
ADX Neutral Sell Neutral
vo | sor et | g bbbl ol s
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AROON Se“ Se” Buy [2073__[05.00 03 May [23.00 05 May [17.00 06 May [11.00 07 Way [05.00 06 Waly [23.00 06 May [17.00 0@ Way [11:00 10 May 0900 1aMay [2200 1aay [16.0018May [10.00 15 May [09.00 16 May [22.00 16 May [16.00 17 Way [09.00 20 Py [03.00 21 Way | May 201
Alligatt Neutral B i A Rectangle pattern formed by the GBP/JPY in the beginning of this month is likely to be
o i i . completed soon, as the price is approaching the lower trend line. This idea is supported by
e e u
’ market sentiment and indicators on 4H chart. In case of a downside penetration, further
Market sentiment - 58% depreciation is expected, as the distance between next support lines are huge— 50 and 110
GBP 57%/43% pips. In a longer term, the pair head to the north, as indicators on 1D chart are sending
CCY: (bought/sold) “buy” signal.
G JPY 42%/58%
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USD/SEK 1H Chart
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Emerging Pattern: Double Top

Pattern start 03:00 2013-05-09 564511
Length 153 bars " [ oo
Quality | 52% | l"ﬁi*“”" 'W" LT‘ [ oo
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Allizatin Nevtral | Neou ! By A Double Top pattern was formed on the 9th of May, when the pair surged from 6.476,

currently trading at 6.638, right where the 200-day SMA stands. The pattern is likely to be

SAR Buy Buy Buy . . . .

completed soon, as the pair is moving towards the support line. The double top confirms as

Market sentiment - 73% a true double top once the price closes below the valley between the two peaks. In this

uSD 47%/53% case lower prices and increased trading volumes are expected.

CCY: (bought/sold)

SEK 54%/46%
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

~ group.

1scopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
it or any other damages sustained in connection with the use of this article.
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