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EUR/GBP has formed a Falling Wedge pattern on the 4H chart. The
pattern has 40% quality and 60% magnitude in the 82-bar period.

The pattern began on 12th of April when the pair dipped to 0.8490; at
the moment it is trading at 0.8416; gap between the pattern’s support
and resistance narrows by 40 pips in 50 bar period. Trading volume LY

seems to holding at the same level in the length of the pattern. Long it A T T T — il
traders, who expect that pair might start appreciating, could focus on =077 S22 T T N .
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(20-day SMA, daily pivot (R3), 200-bar SMA and Bollinger band). EUR/GBP % 4H 0 1D 0 1W O
Technical indicators on aggregate point at depreciating of the pair on | macp (12; 26, 9) Sell Buy Sell
4H and 1D horizons. In addition, market has significant bearish | gsj(13) Neutral Neutral Neutral
tendencies as 55% of traders are short on the pair and 59% of all | stochastic (5; 3; 3) Neutral Neutral Neutral
pending orders are to sell the single currency against the cable. Short = apx(13) Neutral Neutral Buy
traders could focus on the daily pivot (S1) at 0.8403, Bollinger band/  cci(13) Neutral Neutral Buy
daily pivot (S2) at 0.8391/83, daily pivot (S3) at 0.8359 and pattern’s = aARooN (14) Sell Sell Buy
support at 0.8338. Alligator (13; 8; 5) Sell Sell Buy

SAR (0.02; 0.2) Sell Sell Sell
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Alligatt By Nei | it During the last 69 trading hours USD/NOK currency pair has been recovering from a low of
o 7 . o 5.7223, but just recently has been unable to pierce through the 200-bar SMA on the way
u u e
! . upwards. Accordingly, 5.8275 poses a real threat to the rally, although still 65% of market
Market sentiment - 65% participants believe the U.S. will continue appreciating and overcome the obstacle.
usD 64%/36%
CCY: (bought/sold)
, NOK 47%/53%
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Emerging Pattern: Channel Down
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Pattern start 10:00 2013-04-24
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: Current 157-bar down-trend is characterised by USD/HKD’s fluctuation within a narrow
Alligator Sell Sell Neutral
Py 5 i r only 30-pip wide corridor. Judging by the technical indicators, a test of the falling resistance
u e e
! line at 7.7595 will lead to further debasement of the greenback, also implied by the
Market sentiment - 73% pattern. However, most (73%) of traders are holding long positions, presumably waiting for
USD 64%/34% a reversal.
- CCY: (bought/sold)
) HKD 38%/62%
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943
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ADX Neutral | Neutral Sell
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Alligatt Neutral | Neal | Sell Throughout 341 hours the currency pair has been consistently respecting two bearish trend
o i i o -lines. Despite the fact that this channel down pattern indicates increased chance of
e e e
extension of the dip, a substantial portion (73%) of SWFX traders consider that AUD/NZD
Market sentiment - 73% has bottomed out and is on the verge of a surge, even though technical studies point at a
AUD 63%/37% bearish scenario.
CCY: (bought/sold)
NzD 25%/75%
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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