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Emerging Pattern: Triangle
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Alligatt Sell Nei | it EUR/DKK has formed a Triangle pattern, which almost looks like a Symmetrical triangle,
which are thought of as continuation patterns developed in markets that are, for the most
SAR Buy Buy Sell . e . o ) .
part, aimless in direction. Technical indicators do not give a clear signal, however, current
Market sentiment - 73% market sentiment is strongly bullish and taking into consideration that the pair has been
EUR 46%/54% appreciating since the middle of the last month, the pair is more likely to head closer to the
CCY: (bought/sold) resistance line, rather to the support one.
DKK 74%/26%
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Alligaih Nottial B Sell A 138-bar long Channel Up pattern was formed by the GBP/USD currency pair on the 12th
o i . o of March, when the pair surged from 1.4833 and since then it has been channelling up.
e u e
. Based on the technical indicators, we might suggest that the pair will first move closer to
Market sentiment - 59% the support line and maybe even reach it, however, later it will head towards the resistance
GBP 58%/42% line again.
CCY: (bought/sold)
usbD 60%/40%
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Emerging Pattern: Channel Up

Pattern start  00:00 2013-04-02

Length &2 bars

Quality | 66% |

Magnituge [
EUR/USD 4H 1D 1w
Resistances: 1.3175 1.3244 1.3337
Supports: 1.3095 1.3070 1.2997
Our suggestion: Q Q o
MACD Sell Buy Sell
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Neutral | Neutral Buy
Ccl Neutral Sell Neutral
AROON Buy Buy Sell
Alligator Buy Buy Neutral
SAR Buy Buy Buy
Market sentiment - 58%
EUR 46%/54%
CCY: (bought/sold)
usD 60%/40%

Wednesday, April 17, 2013
15:30 GMT

+¢Li

$!.*i*l-—++!.4-

r 13285

F 1328
-

- F 1327

~ F 13228

r 13209

// b 13120
7 i“‘ﬁa F jajm
i m 131427

!

ro1314
r 13085

r 13076
T r 13087

i r 13038
r 13019
r 1.3000
ro1.2943
ro19M
r1.2908
r1.2886
T 1.2867
r 12848
ro1.2829
r 12810
ro17e
ro1amn
r 12783
ro1TH
r o178
r 1.269
r 12877
r 12658

VOLUME =

ro8E4n

I | 1 O e
|.I|| |-.||“|.I|| | T | O (71

!llllll-lll-l__lllllnlllllllllllllll
1 P R 0 A0 5 0 P A1 0 ) K A ey B

The most popular pair among traders— EUR/USD, has formed a Channel Up pattern in the

beginning of April. As the pair was

able to close above 1.3 level and is continuing heading to

north, further appreciation of the pair is expected. This idea is also supported by the

indicators on the 4H and 1D charts, which are sending “buy” signals.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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