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Emerging Pattern: Triangle

Pattern start 21:00 2013-03-17
Length 413 bars
ouaiity [
magnitude | osE
EUR/DKK 1H 4H 1D
Resistances: 7.4568 7.4577 7.4585
Supports: 7.4562 7.4554 7.4542
Our suggestion: o Q Q
MACD Sell Sell Buy
RSI Neutral | Neutral Sell
Stochastic Neutral | Neutral Neutral
ADX Neutral | Neutral Neutral
Ccl Neutral | Neutral Neutral
AROON Buy Buy Buy
Alligator Buy Buy Neutral
SAR Sell Buy Buy
Market sentiment - 74%
EUR 47%/53%
CCY: (bought/sold)
DKK 71.5%/28.5%
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We continue to observe EUR/DKK’s performance, as the currency pair has just confirmed

the upper boundary of the Triangle pattern, implying that the present bearish wave is likely

to persist until the rising support line at 7.4542 is reached. Nevertheless, before that

the

price will have to breach intermediate levels located at 7.4562 (daily pivot point) and

7.4554 (200-bar SMA).

opy Bank SA

5

Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com


mailto:research@dukascopy.com

£ DUKASCOPY & TRADE PATTERN IDEAS

Swiss Forex Bank & Marketplace

Monday, April 15, 2013
07:30 GMT

EUR/TRY 1H Chart i

[ LM
r 23608

' F 2
" . b oun
| ” b 1ass
L
! NS

roLun
roLnn

Emerging Pattern: Rising Wedge

Pattern start 07:00 2013-04-03 ]
Length 175 bars -
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Resistances: 2.3449 2.3525 2.3554

Supports: 2.3386 2.3324 2.3281

Our suggestion: 0 Q o I ;:gjj

MACD Buy Sell Buy

RSI Neutral | Neutral Neutral

Stochastic Neutral | Neutral Sell

ADX Neutral | Neutral Neutral
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Alligati By B Sell EUR/TRY has formed a Rising Wedge on a 1H chart. However, we must note that the

pattern is not at the tip of the bullish trend, meaning that it may not play out as intended in

SAR Buy Buy Buy ; . o o

the end, i.e. not lead to a reversal. Still, a vast majority (73%) of market participants are
Market sentiment - 73% expecting the Euro to weaken, even though technical indicators are pointing in a different
EUR 47%/53% direction.
CCY: (bought/sold)
TRY 73%/27%
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EUR/SEK 4H Chart

Emerging Pattern: Triangle

Pattern start 12:00 2013-02-21
Length 190 bars
auaiity (IS
Magnitude | 0% |
EUR/SEK 4H iD 1w
Resistances: 8.3971 8.4412 8.4908
Supports: 8.3475 8.3034 8.2538
Our suggestion: Q Q O
MACD Buy Buy Sell
RSI Neutral | Neutral Neutral
Stochastic Sell Neutral Neutra
ADX Neutral | Neutral Sell
CCl Sell Neutral Neutral
AROON Sell Buy Sell
Alligator Sell Buy Sell
SAR Buy Sell Sell
Market sentiment - 58%
EUR 47%/53%
CCY: (bought/sold)
SEK 37%/63%
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While technicals are mixed and market participants’ sentiment is slightly bullish, the

currency pair’s fluctuations are contained by the falling resistance line and the up-trend

support line. If the Euro is to strengthen, it will encounter obstacles at 8.3971 and 8.4412,

whereas an alternative scenario would entail a test of 8.3475 and possibly 8.3034.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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