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Emerging Pattern: Triangle
Pattern start 12:00 2013-03-25
Length 53 bars
Quality | 63% |
Magnitude | 61% |
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Alligati sell Nedi | i Even though the length of this pattern is only 58 bars, the price has already approached the
Py 4 i n apex of the triangle, meaning that either of the trend-lines forming it should be broken in
e e e
the nearest future. According to the traders’ sentiment, the pair is likely to decline, falling
Market sentiment - 65% beneath 75.77, as 65% of SWFX market participants are currently holding short positions.
SGD 45%/55%
CCY: (bought/sold)
JPY 26%/74%
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Resistances: 7.6386 7.6528 7.6668
Supports: 7.6335 7.6195 7.5946
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. After bouncing around the 200-bar SMA for some time, the currency pair started to exhibit
Alligator Buy Buy Neutral
o i . . upward tendency 79 hours ago, though it was contained by two parallel trend-lines, which
e uy uy . . . ..
are three and a half figures away from each other. Judging by the technical indicators and
Market sentiment - 60% traders’ positioning, the Canadian Dollar is poised for additional gains.
CAD 42%/58%
CCY: (bought/sold)
HKD 33%/67%
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USD/JPY 1H Chart

Emerging Pattern: Channel Down
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Resistances: 94.42 94.58 94.86
Supports: 93.92 93.53 93.04
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Alligati Sell Sell i Due to presence of the 200-bar SMA, among other factors, USD/JPY is unable to commence
o i i e a robust recovery. Nevertheless, nearly three out of four positions on the pair are long,
e e e
implying that traders are strongly convinced in temporality of the price’s decline and
Market sentiment - 74% believe that the Japanese Yen is set to weaken further.
usD 58%/42%
CCY: (bought/sold)
= JPY 26%/74%
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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