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GBP/USD 1H Chart 

Emerging Pattern: Rising Wedge 
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GBP/USD 1H 4H 1D 

Resistances: 1.5246 1.5263 1.5271 

Supports: 1.5233 1.5220 1.5191 

Our suggestion:    

MACD Sell Sell Buy 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Neutral 

ADX Buy Buy Neutral 

CCI Neutral Neutral Sell 

AROON Sell Buy Buy 

Alligator  Buy Buy Sell 

SAR Buy Buy Buy 

Market sentiment  57% 

GBP 54%/46% 
CCY: (bought/sold)  

USD 59%/41% 

For the last 59 trading hours the Sterling has been gaining value relatively to the U.S. Dollar, 

but the pace of appreciation has been declining, leading to formation of the Rising Wedge 

on a 1H chart. A majority (57%) of traders expect the pair to continue advancement, but 

the risk of a reversal is already substantial and continues to increase. 
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USD/ZAR 1H Chart 

Emerging Pattern: Channel Up 
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USD/ZAR 1H 4H 1D 

Resistances: 9.2868 9.3248 9.3564 

Supports: 9.2481 9.2171 9.1792 

Our suggestion:    

MACD Sell Sell Sell 

RSI Neutral Neutral Neutral 

Stochastic Neutral Buy Neutral 

ADX Sell Neutral Neutral 

CCI Neutral Buy Neutral 

AROON Sell Sell Buy 

Alligator  Sell Buy Buy 

SAR Sell Sell Buy 

Market sentiment  62% 

USD 59%/41% 
CCY: (bought/sold)  

ZAR 62%/38% 

While being supported by the 200-bar SMA, USD/ZAR was generally on the rise during the 

last 208 hours. However, 62% of market participants consider the rally to be already 

exhausted, as they are currently holding short positions on the pair. As for the technical 

indicators, in the near term they  are strongly bullish, bur are mixed on higher timeframes. 
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NZD/CAD 1H Chart 

Emerging Pattern: Channel Up 
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USD/DKK 1H 4H 1D 

Resistances: 0.8548 0.8559 0.8572 

Supports: 0.8539 0.8521 0.8489 

Our suggestion:    

MACD Sell Sell Sell 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Sell 

ADX Neutral Buy Neutral 

CCI Neutral Neutral Sell 

AROON Buy Buy Sell 

Alligator  Buy Buy Sell 

SAR Buy Buy Buy 

Market sentiment  54% 

NZD 26%/74% 
CCY: (bought/sold)  

CAD 45%/55% 

At the moment NZD/CAD is testing the up-trend support line at 0.8539, but a lack of 

confirmations of this line as topical for market participants over a long time period is 

reflected in the traders’ sentiment, which is neutral—54% of positions are long and 46% are 

short. The downside risk is increased by the fact that the currency pair was unable to 

breach the resistance at 0.8559 on several occasions. 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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