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NZD/USD 1H Chart

Emerging Pattern: Channel Down

Pattern start 12000 2012-11-05
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Length 152 bars
Quality 37%
Magnitude 100%

NZD/USD has formed a Channel Down pattern on 1H chart. The
pattern has 57% quality and 100% magnitude in the 152-bar period.

The pattern started when the pair dipped to 0.8321; currently it is
trading at 20-bar SMA at 0.8112. Long traders, who expect that pair
might attempt to return above 200-bar SMA, could focus on the
daily pivot (PP)/Bollinger band at 0.8125/29, pattern’s resistance/
daily pivot (R1) at 0.8155/62 and Fibonacci retracement (38.2% of
5th to 14th of November move)/200-bar SMA at 0.8186/90.

Technical indicators on aggregate on 4H and the Stochastic
indicator on 1D horizon send sell signals suggesting that pair will
continue to follow pattern’s, downward sloping, trend. Current
market sentiment is bearish as 73% of traders hold short positions
on the pair. In addition, 75% of pending orders in the boundaries of
pattern are to go short. Short traders could focus on the Bollinger
band at 0.8096, Fibonacci retracement (61.8%) at 0.8082, daily
pivot (S1) at 0.8068 and 200-day SMA/daily pivot (S) at 0.8040/31.
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NZD/USD A 1H (&) wm n
MACD (12; 26; 9) Sell Sell Sell

RSI (13) Neutral Neutral Neutral
Stochastic (5; 3; 3) Neutral Sell Sell

ADX (13) Neutral Neutral Neutral

CCl (13) Neutral Neutral Neutral
AROON (14) Buy Buy Sell
Alligator (13; 8; 5) Buy Buy Sell

SAR (0.02; 0.2) Buy Buy Buy
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USD/JPY 4H Chart

Emerging Pattern: Channel Up

Pattern start 16200 2012-09-13
Length 223 bars
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MACD Buy Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Neutral
ADX Sell Neutral Neutral
ccl Neutral Buy Neutral
AROON Sell Sell Buy
Alligator Sell Neutral Buy
SAR Sell Sell Buy
Market sentiment - 73%
usD 54%/46%
'CCY: (bought/sold)
JPY 25%/75%
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USD/JPY has formed a Channel Down on a 4H chart. The pattern started when the pair
started appreciating from 77.168; currently it is trading at 81.100, highly above the 200-day

SMA, which in turn stands at 79.345. On aggregate technical studies are not univocal, with

indicators on 1D chart suggest the pair will remain stable in the nearest future, while

indicators on 4H chart are sending sell signals.
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USD/CAD 4H Chart

Emerging Pattern: Channel Up

Pattern start 16200 2012-10-03

Length 153 bars
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Magnitude [T
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RSI Neutral | Neutral Neutral
Stochastic Neutral Sell Sell
ADX Neutral Buy Neutral
CCl Neutral Sell Neutral
AROON Buy Buy Sell
Alligator Buy Buy Sell
SAR Buy Buy Buy
Market sentiment - 55%
usD 54%/46%
CCY: (bought/sold)
CAD 56%/44%
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USD/CAD has formed a Channel Up pattern on a 4H chart. The pattern was started on Oct 5
when the pair bounced from the resistance level at 0.9885. The currency couple is currently

changing hands at 1.0026. Technical indicators are not univocal,

with indicators on

aggregate point that the pair will remain stable in the nearest future on 1D horizons. While

indicators on the 4H and 1W charts point at the appreciation and depreciation,

respectively.
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
lar purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.

py Bank SA VRdute de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com


mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/

