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EUR/USD 1H Chart

Emerging Pattern: Channel Down

Pattern start 1500 2012-10-17
Length 453 bars

Quality 4%

100%

Magnitude

EUR/USD has formed a Channel Down pattern on the 1H chart. The
pattern has 40% quality and 100% magnitude in the 453-bar period.

The pattern started when the pair peaked to 1.3140; currently it is
trading at 1.2735. Trading volume is U shaped (slightly higher in the
beginning and end of the pattern and lower in the middle of the
pattern). Technical indicators on aggregate point at appreciation of
the pair on 4H horizon suggesting that it should continue moving
towards pattern’s resistance. Current market sentiment is mildly
bullish as 51% of the traders hold long positions on the pair. 53% of
traders have posted long orders in 100 pip range form current
market sentiment. Long traders coulsd focus on Bollinger band/200-
bar SMA at 1.2751/53 and daily pivot at 1.2771 (R1) and 1.2812 (R2).

Technical indicators on aggregate point at depreciation of the pair
on 1D horizon suggesting it will continue to follow pattern’s,
downward sloping, trend. Short traders could focus on the daily
pivot (PP)/20-bar SMA at 1.2737, 200-day SMA at 1.2732, Bollinger
band at 1.2724 and daily pivot (S1) at 1.2696.
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MACD (12; 26; 9) Sell Buy Sell

RSI (13) Neutral Neutral Neutral
Stochastic (5; 3; 3) Neutral Neutral Neutral
ADX (13) Neutral Buy Sell

CCl (13) Neutral Neutral Neutral
AROON (14) Sell Buy Sell
Alligator (13; 8; 5) Buy Neutral Sell

SAR (0.02; 0.2) Buy Buy Sell
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Alligatop Sell Sell s CAD/CHF is forming a Channel Down on a 1H chart. The pattern was started on Nov 13 and
o 7o i e for now is 34 bars long. Currently the price stands at 0.9419, while at the inception of the
e e e
pattern it was at 0.9451 after a precipitous dip. According to most technical studies, the
Market sentiment - 59% currency pair is set to remain in the bearish trend. The same view is held by a majority
CAD 44%/56% (59%) of market participants.
'CCY: (bought/sold)
: CHF 28%/72%
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NZD/USD 1H Chart

Emerging Pattern: Channel Down

Pattern start 42:00 2012-11-05
Length 152 bars
Quality | 37 % |
Magnitude | ee e
NzZD/USD 1H 4H iD
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Supports: 0.8112 0.8100 0.8076
Our suggestion: o Q o
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ccl Neutral | Neutral Buy
AROON Buy Sell Sell
Alligator Sell Sell Neutral
SAR Sell Sell Sell
Market sentiment - 71%
NzD 26%/74%
CCY: (bought/sold)
usD 55%/45%
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NZD/USD is forming a Channel Down on a 1H chart. The pattern was started on Nov 5 when
the price level was 0.8231. The pair then attempted to recover, but was halted at 0.8310 by
resistance that later on became a down-trend line. Technical studies are mixed at the
moment, giving no definite signals, whereas SWFX sentiment index is strongly bearish and
suggests extension of a dip started on Nov 13 in the evening.
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
lar purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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