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AUD/CAD 1H Chart iy :

Emerging Pattern: Rising Wedge

Pattern start 19:00 2012-11-02
Length 113 bars
Qualty 82%
Magnitude 8a%

AUD/CAD has formed a Rising Wedge pattern on 1H chart. The
pattern has 82% quality and 88% magnitude in the 118-bar period.

The pattern started when the pair dipped to 1.00286; currently it
is trading at 1.0429. Volume trend is dome shaped. Technical
indicators point at appreciation of the pair on all relevant time o —————— — -
horizons highlighting a strong probability that pair will continue g\ W
appreciating in the nearest future. Long traders could focusonthe [  m—7nvcvco —n 07 00— 0 —m ——
Bollinger band at 1.0433, daily pivot (R2) at 1.0446, pattern’s 'u'u'a'N'uﬂ"E;u'u'u'leluﬂ'“ZIUIUIU!INIJ a'u'u'u'A'N'J"ulz'u'u'u'ﬁ'N'U!l'?;u'u'u'ﬁ'N'J'IE'U'UIUIEIN'UE'I!!UIUIUIEIN'U!"!!UIUIU!'NIU!IIEI!Ulu!lNlu!II%'JU'UEIN'UE"&'UIUIUIE'NIU!IIM'&'@:"&'&'&'!HI!lulululglNlu!I'a'!!é'&?"!;'!&?'ﬁ%
resistance/daily pivot (R3) at 1.0463/68.

AUD/CAD %f'?‘ 1H Q 4H Q 1D Q

Current market sentiment is bearish as 55% of all positions on the

; - 2 ; : MACD (12; 26; 9 B Sell B
pair are short. In addition, 92% of pending orders in 100 pip range ( ) uy € uy
from current market price are to go short emphasizing the fact Re13) Neutral Neutral Neutral

= ! P : - p 8 Stochastic (5; 3; 3) Neutral Neutral Sell

that pair is rapidly approaching oversold condition. Short traders ADX (13) Buy Buy By
could focus on the daily pivot (R1) at 1.0426, 20 bar SMA/ ccl (13) Sell Sell Sell
pattern’s support/daily pivot (PP) at 1.0411/04 and Bollinger sroon (14) Buy Buy Buy
band/daily pivot (S1) at 1.0389/84. Alligator (13; 8; 5) Buy Buy Buy
SAR (0.02; 0.2) Buy Buy Buy
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EUR/USD 1H Chart

Emerging Pattern: Channel Down

Pattern start  11:00 2012-10-31
Length 172 bars
Quality | a33% |
Magniude |[INSSsI |
EUR/USD 1H 4H 1D
Resistances: 1.2775 1.2833 1.2875
Supports: 1.2675 1.2632 1.2575
Our suggestion: Q 0 O
MACD Buy Buy Sell
RSI Neutral | Neutral Neutral
Stochastic Neutral | Neutral Buy
ADX Neutral | Neutral Sell
i e il - il ol A
“l“ll.....lllnnll ""l |II||..||Imll"l“"llllllnnl||..||||||| |||||| _.||||I|||| ||“|| |IIII|||II||I||||||||||||||II..I||II||I| || ||||||||I||I||I|| ||| ||||I|..|II|.II||||||"|I..I|I|..|| |||||||| =
AROON Buy Sell Sell [0TZ_Tr00 3000 07003102000 3T O 0G00 07 ey T7T00 01 oy 100002 oy TZZ00 0 ey [0 06 Man
Allizatp sell Sell Sell EUR/USD has formed a Channel Down on a 1H chart. The pattern started when the pair
X 5 i fa peaked to 1.3021; currently it is trading at 1.2719, below the 200-day SMA, which in turn
u e e
. stands at 1.2819. On aggregate technical studies are not univocal, with indicators on 4H
Market sentiment - 53% and 1D charts suggest the pair will remain continue depreciating in the nearest future,
EUR 56%/46% while indicators on 1H chart are sending buy signals.
CCY: (bought/sold)
usD 54%/46%
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AUD/USD 1H Chart

Emerging Pattern: Rising Wedge

Pattern start 09:00 2012-10-13
Length 336 bars
ouaity [T
Magnituge e
AUD/USD 1H 4H iD
Resistances: 1.0443 1.0457 1.0475
Supports: 1.0411 1.0393 1.0378
Our suggestion: O O Q
MACD Buy Sell Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral Sell Neutral
ADX Buy Neutral Neutral
CCl Neutral Sell Neutral
AROON Buy Sell Buy
Alligator Buy Neutral Buy
SAR Buy Buy Buy
Market sentiment - 74%
AUD 30%/70%
CY: (bought/sold)
usD 54%/46%
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AUD/USD has formed a Rising Wedge pattern on a 1H chart. The pattern was started on Oct
18, when the pair started depreciating from 1.0411. The currency couple is currently
changing hands at 1.0436. Technical indicators are not univocal, with indicators on
aggregate point at appreciation of the pair on 1H and 1D horizons, while indicators on 4H
time horizon point that the pair will start to depreciate in the nearest future.
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Additional information:
Dukascopy Group Home Page
Market News & Research
FXSpider

Live Webinars
Dukascopy TV

Daily Pivot Point Levels
Economic Calendar
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SWEFX Sentiment Index
Movers & Shakers FX
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
lar purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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