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EUR/USD 4H Chart

Emerging Pattern: Double Top

Pattern =tart 16:00 2012-07-24
Length 378 bars
Quality 3%
Magnitude 100%

EUR/USD has formed a Double Top pattern on 4H chart. The pattern has
57% quality and 100% magnitude in the 378-bar period.

The pattern started when the pair started appreciating after dipping to
1.2042; currently it is trading at Fibonacci retracement (38.2% of 16th of
August to 17th of September move) at 1.2832; pattern’s support is at
1.2804. Volume trend neutral. The Stochastic indicator on 4H horizon and
technical indicators on aggregate on 1W horizon send buy signals
suggesting we might see a bullish correction in the near term and that pair
should eventually pick up from 1.25 level (from analysis of weekly chart).
Long traders could focus on the daily pivot (PP) at 1.2869, 20 bar SMA/
daily pivot (R1) at 1.2913/17 and 200 bar SMA/Fibonacci retracement
(23.6%) at 1.2953/57.

Technical indicators on aggregate point at depreciation of the pair on 4H
horizon. Current market sentiment is bearish as 54% of traders hold short
positions on the expecting it to fall below pattern’s support. In addition,
53% of pending orders in 200 pip range from current market price are to
go short. Short traders could focus on the pattern’s support is at 1.2804,
Bollinger band/daily pivot (S1) at 1.2796/92, daily pivot (S2) at 1.2744 and
Fibonacci retracement (50%) at 1.2715.
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eur/usp (= 4H Q) Q) w )
MACD (12; 26; 9) Sell Buy Buy

RSI (13) Buy Neutral Sell
Stochastic (5; 3; 3) Buy Neutral Neutral
ADX (13) Sell Sell Buy

CCl (13) Neutral Buy Neutral
AROON (14) Sell Sell Buy
Alligator (13; 8; 5) Sell Sell Buy

SAR (0.02; 0.2) Sell Sell Buy
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AUD/CHF 1H Chart

Emerging Pattern: Channel Up

Pattern start  40:00 2012-10-23
Length 4196 bars
Quality | 67% |
Magnitude [@2s
AUD/CHF 1H 4H 1D
Resistances: 0.9457 0.9760 0.9766
Supports: 0.9751 0.9743 0.9730
Our suggestion: o 0 o
MACD Sell Buy Buy
RSI Neutral | Neutral Sell
Stochastic Sell Neutral Neutral
ADX Neutral Buy Neutral
ccl Sell Sell Sell
AROON Buy Buy Buy
Alligator Buy Buy Neutral
SAR Buy Buy Buy
Market sentiment - 57%
AUD 43%/57%
CY: (bought/sold)
: CHF 28%/72%
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AUD/CHF has formed a Channel Up on a 1H chart. The pattern was started on Oct 23 from a
low of 0.9547. Since then neither up-trend support nor resistance lines were breached,
strictly containing the price within the channel. According to technical indicators, the pair is
likely to remain near the current levels or advance, though slightly.
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NZD/USD 4H Chart

Emerging Pattern: Channel Up

Length 271 bars

Pattern start 0000 2012-038-23

Quality | 7% |
Magnitude (IS0 |
NzD/USD 4H 1D 1w
Resistances: 0.8260 0.8282 0.8294
Supports: 0.8238 | 0.8216 0.8188
Our suggestion: 0 o 0
MACD Sell Buy Buy
RSI Neutral | Neutral Neutral
Stochastic Neutral Sell Neutral
ADX Neutral | Neutral Neutral
Ccl Neutral Sell Neutral
AROON Buy Buy Buy
Alligator Buy Neutral Buy
SAR Buy Buy Buy
Market sentiment - 64%
NzD 31%/69%
CCY: (bought/sold)
usD 56%/44%
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NZD/USD has formed a Channel Up pattern on a 4H chart. The pattern was started back in
August at a mark of 0.8187. At the moment the price is at 0.8258, just above the 200-day
SMA, which in turn stands at 0.8216. On aggregate technical studies suggest continuation
of a recovery, though the “buy” signal is rather moderate than strong.

py Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com


mailto:research@dukascopy.com

£ DwAscoPY

Swiss Forex Bank & Marketplace

2

RESEARCH PRODUCTS

Fundamental Analysis

| 4 =

<

2o

RESEARCH PRODUCTS

Technical Analysis

2o

RESEARCH PRODUCTS

Press Review

2e

RESEARCH PRODUCTS

Market Research

2o

DwAscorPY

RESEARCH PRODUCTS

Expert Commentary

2

RESEARCH PRODUCTS

Dukascopy Bank
Sentiment Index

e

RESEARCH PRODUCTS

Trade Pattern Ideas

Global Stock Market Review

RESEARCH PRODUCTS

2o

RESEARCH PRODUCTS

M

Commodity Overview

‘.

.{"E“\‘:&. TP

Economic Research

2y

RESEARCH PRODUCTS

e

Dukascory

RESEARCH PRODUCTS

.Dukascopy Aggregate
Technical Indicator

Disclaimer

Newest releases and archive:
Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

Global Stock Market Review
Commaodity Overview
Economic Research

Quarterly Report

Aggregate Technical Indicator

Additional information:
Dukascopy Group Home Page
Market News & Research
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Dukascopy TV

Daily Pivot Point Levels
Economic Calendar
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SWFX Sentiment Index
Movers & Shakers FX
Forex Calculators
Currency Converter
Currency Index
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
Jlar purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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