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USD/CAD 1H Chart 

Emerging Pattern: Rising Wedge 

USD/CAD has formed a Rising Wedge pattern on 1H chart. The 

pattern has 54% quality and 99% magnitude in the 225-bar period. 

The pattern started when the pair started appreciating after 

dipping 0.9765; currently it is trading at 1.0005. Volume trend is 

negative. Technical indicators on aggregate point at appreciation 

of the pair on 1H horizon suggesting that pair should continue 

following pattern’s, upward sloping, trend. Current market 

sentiment is bullish as 58% of traders hold long positions on the 

pair expecting its appreciation. In addition, 56% of pending orders 

in 200 pip range from current market price are to go long. Long 

traders could focus on the Bollinger band at 1.0010, daily pivot 

(R1) at 1.0024 and daily pivot (R2)/pattern’s resistance at 1.0046.  

The Stochastic indicator on 1D horizon sends sell signal suggesting 

we might be on a verge of a bearish dip. Short traders could focus 

on the 20 bar SMA/parity condition at 1, daily pivot (PP)/Bollinger 

band at 0.9992/91 and 0.9980. 

USD/CAD      1H      4H      1D 

MACD (12; 26; 9) Buy Sell Sell 

RSI (13) Neutral Neutral Neutral 

Stochastic (5; 3; 3) Neutral Neutral Sell 

ADX (13) Neutral Neutral Neutral 

CCI (13) Sell Neutral Neutral 

AROON (14) Buy Sell Buy 

Alligator (13; 8; 5) Buy Buy Buy 

SAR (0.02; 0.2) Buy Buy Buy 
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EUR/USD 1H Chart 

Emerging Pattern: Channel Up 
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EUR/USD 1H 4H 1D 

Resistances: 1.2970 1.2977 1.2991 

Supports: 1.2954 1.2944 1.2936 

Our suggestion:    

MACD Sell Buy Buy 

RSI Neutral Neutral Neutral 

Stochastic Neutral Buy Neutral 

ADX Sell Neutral Neutral 

CCI Buy Neutral Neutral 

AROON Sell Buy Buy 

Alligator  Sell Buy Neutral 

SAR Sell Sell Sell 

Market sentiment  54% 

EUR 51%/49% 
CCY: (bought/sold)  

USD 58%/42% 

EUR/USD has formed a Channel Up on a 1H chart. The pattern was started on Oct 5 when 

the price bounced off an uptrend resistance line; currently the price is at 1.2964. Being that 

the pair has just touched the lower edge of the channel, it is expected to continue a 

recently commenced advancement sooner or later. Technical indicators on aggregate are 

mixed, suggesting side-lined price action in the nearest future. 
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AUD/USD 4H Chart 

Emerging Pattern: Triangle 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

AUD/USD 4H 1D 1W 

Resistances: 1.0375 1.0397 1.0420 

Supports: 1.0350 1.0328 1.0304 

Our suggestion:    

MACD Sell Buy Buy 

RSI Neutral Sell Neutral 

Stochastic Neutral Neutral Neutral 

ADX Neutral Neutral Neutral 

CCI Neutral Neutral Neutral 

AROON Buy Buy Sell 

Alligator  Buy Neutral Buy 

SAR Sell Buy Sell 

Market sentiment  56% 

AUD 48%/52% 
CCY: (bought/sold)  

USD 58%/42% 

AUD/USD has formed a Triangle pattern on a 4H chart. The pattern was started on Sep 28, 

as the trading range of the pair started to diminish; currently the pair is at 1.0367. Lately 

the price has been gravitating towards a down-trend resistance, but until now was unable 

to penetrate it. Technical indicators are from neutral to bullish and do not imply much 

activity for now, although a breakout is becoming an increasingly probable scenario.  
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