
30/10/2012 

Trade Pattern Ideas 



Tuesday, October 30, 2012            
08:30 GMT      

GBP/USD 1H Chart 

Emerging Pattern: Channel Up 

GBP/USD has formed a Channel Up pattern on 1H chart. The pattern 

has 51% quality and 86% magnitude in the 127-bar period. 

The pattern started when the pair rebounded form pattern’ resistance 

at 1.6053; currently it is trading at the cluster of support/resistance 

levels (200 bar SMA, Bollinger band and Fibonacci retracement (50% of 

17th to 23rd of October move) 1.6053. Volume trend is dome shaped. 

Technical indicators on aggregate point at appreciation of the pair on 

1H horizon suggesting that pair should continue appreciating. In Long 

traders could focus on the Fibonacci retracement (61.8%) at 1.6078, 

daily pivot (R1) at 1.6092, pattern’s high/daily pivot (R2) at 1.6144/53 

and 17th of October high at 1.6179.   

Technical indicators on aggregate point at depreciation of the pair on 

4H and 1d horizons. Current market sentiment is bearish as 67% of 

traders hold short positions on the pair. In addition, 53% of pending 

orders on the pair in 200 pip range from current market price are to go 

short. Short traders could focus on  20 bar SMA at 1.6034, pattern’s 

support/Bollinger band/Fibonacci retracement (38.2%) at 1.6022/15 

and daily pivot (S1) at  1.5988.  

GBP/USD      1H      4H      1D 

MACD (12; 26; 9) Buy Sell Buy 

RSI (13) Neutral Neutral Neutral 

Stochastic (5; 3; 3) Neutral Neutral Neutral 

ADX (13) Buy Sell Neutral 

CCI (13) Sell Neutral Neutral 

AROON (14) Buy Sell Sell 

Alligator (13; 8; 5) Sell Neutral Sell 

SAR (0.02; 0.2) Buy Sell Sell 
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NZD/USD 4H Chart 

Emerging Pattern: Ascending Triangle 
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NZD/USD 4H 1D 1W 

Resistances: 0.8210 0.8217 0.8224 

Supports: 0.8196 0.8189 0.8184 

Our suggestion:    

MACD Sell Sell Buy 

RSI Neutral Neutral Neutral 

Stochastic Neutral Neutral Neutral 

ADX Neutral Neutral Neutral 

CCI Neutral Neutral Neutral 

AROON Buy Buy Buy 

Alligator  Neutral Sell Buy 

SAR Buy Buy Buy 

Market sentiment  72% 

NZD 33%/66% 
CCY: (bought/sold)  

USD 57%/43% 

NZD/USD has formed an Ascending Triangle on a 4H chart. The pattern was started on Oct 

23 after the pair dipped down to 0.8102; currently the price is at 0.8204. During the last 20 

bars NZD/USD has been unsuccessfully attempting to breach the 200-bar SMA, which 

continues to contain rallies. Technical indicators on aggregate are neutral with a possibility 

of a surge only on a weekly chart. 

mailto:research@dukascopy.com


Tuesday, October 30, 2012            
08:30 GMT      

AUD/CAD 1H Chart 

Emerging Pattern: Rising Wedge 
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AUD/CAD 1H 4H 1D 

Resistances: 1.0369 1.0380 1.0386 

Supports: 1.0360 1.0352 1.0346 

Our suggestion:    

MACD Buy Sell Buy 

RSI Neutral Neutral Sell 

Stochastic Sell Sell Sell 

ADX Buy Buy Buy 

CCI Sell Sell Sell 

AROON Buy Buy Buy 

Alligator  Buy Buy Buy 

SAR Buy Buy Buy 

Market sentiment  54% 

AUD 46%/54% 
CCY: (bought/sold)  

CAD 51%/49% 

AUD/CAD has formed a Rising Wedge pattern on a 1H chart, attaining new peaks with every 

subsequent leg up and then falling to higher lows; currently the pair is at 1.0364, well above 

the 200-bar SMA presently standing at 1.0266. Judging by signals given by the technical 

studies, AUD/CAD is expected to remain in an up-trend at least until the end of the day. 
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