
Market Research 

07/08/2015 

EUR 



Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Friday, August 07, 2015 
15:30 GMT 

Dominant Events of the Period 

Yellow Area 

October 17 

06:30 - 16:00 

 German Buba 

President Speech 

 Canadian CPI 

 Fed Yellen Speech 

 US Housing Starts, 

Building Permits, 

UoM Flash Consumer 

Sentiment 

Turquoise Area 

October 21 

06:30 - 15:30 

 RBA Deputy Governor 

Speech 

 US Existing Home 

Sales 

Blue Area 

October 22 

07:30 - 14:30 

 BoE Minutes, Rate 

Vote 

 US CPI 

 Canadian Retail Sales, 

BoC Rate Statement, 

Monetary Policy 

Report  

Purple Area 

October 23 

06:00 - 14:00 

 German and Euro 

Zone Flash 

Manufacturing, 

Services PMI 

 UK Retail Sales 

 US Jobless Claims, 

Housing Price Index, 

Flash Manufacturing 

PMI, CB Leading 

Indicator 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Friday, August 07, 2015 

15:30 GMT Dominant Events of the Period 

Yellow Area 

July 31 

06:00 - 19:00 

 Euro zone 

Unemployment Rate, 

Preliminary CPI 

 Canadian GDP  

 US Employment Cost 

Index , Chicago PMI 

Turquoise Area 

August 4 

07:00 - 19:30 

 UK Construction PMI 

 US Factory Orders 

Blue Area 

August 5 

06:30 - 16:00 

 Swiss CPI 

 Euro zone Markit 

Services PMI, Retail 

Sales 

 US ADP Employment 

Change, Trade 

Balance 

 Canadian 

International 

Merchandise Trade 

Purple Area 

August 6 

10:30 - 14:30 

 UK BoE Minutes, 

Interest Rate 

Decision, Quarterly 

Inflation Report, 

NIESR GDP 

 

mailto:research@dukascopy.com
http://www.dukascopy.com/fxspider/en/m/4137885830966800337?detached=1
http://www.dukascopy.com/fxspider/en/m/4137885830966800337?detached=1
http://www.dukascopy.com/fxspider/en/m/4135565099507760515?detached=1
http://www.dukascopy.com/fxspider/en/m/4135539002229301899?detached=1
http://www.dukascopy.com/fxspider/en/m/4137892434018128882?detached=1
http://www.dukascopy.com/fxspider/en/m/4137892434018128882?detached=1
http://www.dukascopy.com/fxspider/en/m/4137892434018128882?detached=1
http://www.dukascopy.com/fxspider/en/m/4137892434018128882?detached=1
http://www.dukascopy.com/fxspider/en/m/4139212406276224806?detached=1
http://www.dukascopy.com/fxspider/en/m/4139212406276224806?detached=1
http://www.dukascopy.com/fxspider/en/m/4139615629180279683?detached=1
http://www.dukascopy.com/fxspider/en/m/4139615629180279683?detached=1
http://www.dukascopy.com/fxspider/en/m/4140441829833144473?detached=1
http://www.dukascopy.com/fxspider/en/m/4140441829833144473?detached=1
http://www.dukascopy.com/fxspider/en/m/4140435226723622622?detached=1
http://www.dukascopy.com/fxspider/en/m/4140448425995362516?detached=1
http://www.dukascopy.com/fxspider/en/m/4140456342508567214?detached=1
http://www.dukascopy.com/fxspider/en/m/4140456342508567214?detached=1
http://www.dukascopy.com/fxspider/en/m/4140456342508567214?detached=1
http://www.dukascopy.com/fxspider/en/m/4141347850513290537?detached=1
http://www.dukascopy.com/fxspider/en/m/4141347850513290537?detached=1
http://www.dukascopy.com/fxspider/en/m/4141347850513290537?detached=1
http://www.dukascopy.com/fxspider/en/m/4141347850513290537?detached=1
http://www.dukascopy.com/fxspider/en/m/4141361062312958439?detached=1
http://www.dukascopy.com/fxspider/en/m/4141354432441819013?detached=1
http://www.fhfa.gov/Media/PublicAffairs/Pages/FHFA-House-Price-Index-Up-0-5-Percent-in-August-2014.aspx
http://www.dukascopy.com/fxspider/en/m/4140768792621988927?detached=1
http://www.dukascopy.com/fxspider/en/m/4140768792621988927?detached=1
http://www.dukascopy.com/fxspider/en/m/4140872020570797976?detached=1
http://www.dukascopy.com/fxspider/en/m/4140872020570797976?detached=1
mailto:research@dukascopy.com
https://www.dukascopy.com/fxspider/en/m/4385819031351297774?detached=1
https://www.dukascopy.com/fxspider/en/m/4385819031351297774?detached=1
https://www.dukascopy.com/fxspider/en/m/4385819031351297774?detached=1
//jurmala.office.dom/RIX_Home/anastasija.hismutova/My Documents/Custom Office Templates
https://www.dukascopy.com/fxspider/en/m/4386053121328761878?detached=1
https://www.dukascopy.com/fxspider/en/m/4386053121328761878?detached=1
https://www.dukascopy.com/fxspider/en/m/4383697115460473539?detached=1
https://www.dukascopy.com/fxspider/en/m/4387612846309509473?detached=1
https://www.dukascopy.com/fxspider/en/m/4387607785779526917?detached=1
https://www.dukascopy.com/fxspider/en/m/4387603250411812177?detached=1
https://www.dukascopy.com/fxspider/en/m/4388391222356902901?detached=1
https://www.dukascopy.com/fxspider/en/m/4388391222356902901?detached=1
https://www.dukascopy.com/fxspider/en/m/4388391222356902901?detached=1
https://www.dukascopy.com/fxspider/en/m/4388397821485587341?detached=1
https://www.dukascopy.com/fxspider/en/m/4388397821485587341?detached=1
https://www.dukascopy.com/fxspider/en/m/4388397821485587341?detached=1
https://www.dukascopy.com/fxspider/en/m/4387800788776462958?detached=1
https://www.dukascopy.com/fxspider/en/m/4387800788776462958?detached=1
https://www.dukascopy.com/fxspider/en/m/4387800788776462958?detached=1
https://www.dukascopy.com/fxspider/en/m/4389293629479431133?detached=1
https://www.dukascopy.com/fxspider/en/m/4389293629479431133?detached=1
https://www.dukascopy.com/fxspider/en/m/4389293629479431133?detached=1
https://www.dukascopy.com/fxspider/en/m/4389293629479431133?detached=1
https://www.dukascopy.com/fxspider/en/m/4389293629479431133?detached=1


Relative Currency Strength 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

A
p

p
reciati

o
n

 

Base 

D
ep

reciati
o

n
 

The single currency started the period with the most 

successful day of the week. The Eurozone core 

inflation has ticked higher to 0.9%  from 0.8% in 

June, and the Euro index has jumped to the week’s 

highest value of 100.86. Then followed a period of 

decline, and the Euro was falling slowly until 

Wednesday. On Wednesday against the background 

of the unexpectedly low US ADP employment 

change, the Euro index gained 0.5% and reached the 

level of 100.28. The rest of the week the index has 

kept the upward  trend, even despite a slight decline 

that have taken place on Thursday ahead of the BoE 

economic data release. Thus the Euro has ended the 

period with the 0.5% gain and significantly exceeded 

most of the peer currencies.  

The Europe’s shared currency has recovered after the 

previous week’s fall and added 0.5%, becoming the 

third best performer of the period. The Aussie was the 

clear leader of the past week. The RBA decision to 

leave its monetary policy stance fully unchanged 

pushed the AUD index up, and it has reached the 

unusually high level of 101.93. A few less fortunate the 

pound. Starting on Tuesday GBP showed the upward 

trend and could compete with the Greenback for the 

second place. However the index lost 0.84% right after 

the BoE’s Super Thursday data came out and ended the 

period with 0.02 points loss. The franc and the krona, 

in turn, continued the trend of the previous period and 

kept the place of the main loser of the week. 
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There was a lack of Euro zone’s fundamentals, 

which notably influenced volatility of the domestic 

currency during the period. The EUR turbulence 

measure, along with the market’s gauge, was 

prompted to its highest point of 2.64 by the US 

and Canada’s news releases, and the preliminary 

CPI announcement turned out to be the only 

moment, when the Euro’s index exceeded the 

market’s one. All the other moments of relative 

over-turbulence were associated with the news on 

its counterparts, Canadian international trade data 

and UK inflation and monetary policy news in 

particular. 

The last day of the previous trading week should by 

observed separately from the rest of the period as 

almost all volatility indexes, with the exception of 

the yen, spent more than half the time above the 

average historical level and, moreover, reached 

period’s highs after the disappointing releases of 

the US labor price data as well as Canadian GDP. 

The pound volatility index was the only one, which 

reached its maximum later on Thursday against the 

background of the batch of economic releases from 

BoE, moreover, it became the most turbulent 

currency of the current trading week in terms of 

elevated volatility portion.  
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Currency Significance 

The increase of the Euro zone core CPI pushed the 

significance measure up, and it has reached the 

maximum value of the period. After a few hours 

against the background of the unexpectedly low US 

employment cost index the composite sharply 

dropped to the 0.23 mark. On Monday the aggregate 

has reached the 0.45 mark—the second maximum 

value of the week, and gradually started to decrease. 

Moreover on Tuesday after the RBA interest rate 

report all EUR/AUD bonds has weakened and caused 

the decline of the EUR composite. On Wednesday 

ahead of the Euro zone Markit service PMI and retail 

sales reports the aggregate jumped to the 0.36 mark 

and stayed at this level till Thursday. The BoE data 

release caused a small drop of the Euro measure, and 

the composite finished the period at the 0.32 level.   

Despite the fact that the Euro significance measure 

had a few ups-and-downs and ranged from 0.16 to 

0.56 during the observed period, the gauge has 

finished the period almost at the same level it  was 

when it started. The average values of the 

composite and the EUR/USD components also 

remained almost unchanged compared with the 

previous week. Thus the EUR measure has lost only 

0.03 points. The most notable strengthening (+0.11), 

in turn, was observed in the bond between EUR/

USD and EUR/SEK. Comparing with the long-term 

values most of the averages have shifted down and 

lost 0.03-0.07 points.    
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Confidence Intervals for Next 24 Hours 
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 

EXPLANATIONS 

Methodologies 

Volatility Index 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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