
Market Research 

03/08/2015 

USD 



Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Dominant Events of the Period 

Monday, August 03, 2015 
14:30 GMT 

Yellow Area 

July 27 

06:00 - 16:00 

 German IFO Business 

Climate, Current 

Assessment, 

Expectations 

 Euro zone M3 Money 

Supply 

 US Durable Goods 

Orders 

Turquoise Area 

July 28 

13:30 - 22:00 

 US Consumer 

Confidence  

 RBNZ governor 

Wheeler speech  

Blue Area 

July 29 

14:00 - 21:00 

 US Pending Home 

Sales 

 Fed Monetary Policy 

Statement, Interest 

Rate Decision  

 

 

Purple Area 

July 30 

06:00 - 17:00 

 Swedish GDP  

 Swiss KOF Leading 

Indicator  

 German 

Unemployment Rate,  

CPI 

 US GDP Price Index, 

GDP Annualized, 

Goods Trade Balance 

Orange Area 

July 31 

12:00 - 19:00 

  Canadian GDP  

 US Employment Cost 

Index , Chicago PMI 

mailto:research@dukascopy.com
https://www.dukascopy.com/fxspider/en/m/4380089593221123515?detached=1
https://www.dukascopy.com/fxspider/en/m/4380089593221123515?detached=1
https://www.dukascopy.com/fxspider/en/m/4380089593221123515?detached=1
https://www.dukascopy.com/fxspider/en/m/4380089593221123515?detached=1
https://www.dukascopy.com/fxspider/en/m/4380062383639689395?detached=1
https://www.dukascopy.com/fxspider/en/m/4380062383639689395?detached=1
https://www.dukascopy.com/fxspider/en/m/4380668547309457044?detached=1
https://www.dukascopy.com/fxspider/en/m/4380668547309457044?detached=1
https://www.dukascopy.com/fxspider/en/m/4381167215395797279?detached=1
https://www.dukascopy.com/fxspider/en/m/4381167215395797279?detached=1
https://www.dukascopy.com/fxspider/en/m/4381536863941379972?detached=1
https://www.dukascopy.com/fxspider/en/m/4381536863941379972?detached=1
https://www.dukascopy.com/fxspider/en/m/4381808383947714567?detached=1
https://www.dukascopy.com/fxspider/en/m/4381808383947714567?detached=1
https://www.dukascopy.com/fxspider/en/m/4381932749941784287?detached=1
https://www.dukascopy.com/fxspider/en/m/4381932749941784287?detached=1
https://www.dukascopy.com/fxspider/en/m/4381932749941784287?detached=1
https://www.dukascopy.com/fxspider/en/m/4382422400555859669?detached=1
https://www.dukascopy.com/fxspider/en/m/4382402542769724159?detached=1
https://www.dukascopy.com/fxspider/en/m/4382402542769724159?detached=1
https://www.dukascopy.com/fxspider/en/m/4382443987509929259?detached=1
https://www.dukascopy.com/fxspider/en/m/4382443987509929259?detached=1
https://www.dukascopy.com/fxspider/en/m/4382586139990833044?detached=1
https://www.dukascopy.com/fxspider/en/m/4382982653609873707?detached=1
https://www.dukascopy.com/fxspider/en/m/4382982653609873707?detached=1
https://www.dukascopy.com/fxspider/en/m/4382620931917228216?detached=1
//jurmala.office.dom/RIX_Home/anastasija.hismutova/My Documents/Custom Office Templates
https://www.dukascopy.com/fxspider/en/m/4386053121328761878?detached=1
https://www.dukascopy.com/fxspider/en/m/4386053121328761878?detached=1
https://www.dukascopy.com/fxspider/en/m/4383697115460473539?detached=1


Relative Currency Strength 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

The movements of the Greenback index was calmer—it 

was fluctuating in a range of 99.21 to 100.3. The first 

half of the observed week USD has showed the 

downward trend. Despite the unexpectedly high US 

durable goods orders, the index reduced up to 99.35 on 

Monday. The decline occurred against the background 

of  the growth of the Euro and ahead of the FOMC 

monetary policy decision and the GDP numbers. On 

Tuesday the US consumer confidence came out notably 

below the forecast, and USD was dropping again. 

However, the Fed’s interest rate decision on 

Wednesday was in line with forecast, and the index 

started to rise. The US GDP data report on Thursday 

became a new impetus for USD, and index reached the 

maximum value. Disappointing wage data managed the 

index to lose 1.06 point. Nevertheless USD recovered 

quickly and ended the week with positive gain. 

Continuing the tendency of the previous period, the 

most of the time the Greenback has spent below the 

baseline. However the USD index managed to 

overcome the historical level and ended the week 

with the 0.1% gain. Thus the US dollar has overtaken 

most of the peer currencies, losing only  the Kiwi 

(+0.26%), the Aussie (+0.52%) and the pound 

(+0.83%). On Tuesday after the UK GDP data showed 

the economy growth, GBP started to rise and became 

the best performer of the period. Nonetheless the 

most spectacular increase was made by the Kiwi, 

which started to climb ahead of the RBNZ governor 

Wheeler speech and on Tuesday evening reached the 

102 level.  
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calm against the turbulent historical background, 

however, the NZD index reached its maximum of 

3.13 points in the evening ahead of a speech by 

RBNZ governor Wheeler. Fed monetary policy 

statement on Wednesday gave the US dollar first 

notable impulse so the index reached the 2.0 level. 

Thursday was much like Tuesday with a feeble 

market volatility level and a significant surge of the 

krona’s volatility, which followed the release of 

higher-than-expected Swedish GDP in the second 

quarter. In spite of such relatively tranquil period, 

the end of the week turned out to be striking, with 

the disappointing US unemployment cost index 

managing the dollar’s volatility measure to reach 

the peak of 4.57. 

During the trading week all the volatility indexes 

without exceptions spent most of time below the 

average historical level. The Greenback with 28% 

portion of elevated volatility and higher than 4.5 

spike was among the most turbulent currencies. 

The yen, in turn, became the most tranquil one, as 

the peaks of its index did not exceed the 2.0 level 

and, moreover, the elevated volatility was 

observed in only 16% of time.  

The week started with the release of the IFO’s 

surprisingly optimistic assessment of German 

economic conditions, which was reflected in the 

market volatility growth. Tuesday turned out to be  
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Currency Significance 

The most of the past period the USD measure has 

spent quite calm, ranging between 0.29 and 0.57. 

The  first rise of the composite took place on Monday 

and mostly was caused by the Euro increase and  the 

anticipation of the US interest rate decision.  Then 

the measure has gradually reduced up to the 

minimum value of the week.  The  US Markit PMI and 

consumer confidence reports on Tuesday managed 

the measure to rise to 0.44. The next increase of the 

composite was on Wednesday after the Fed's rate 

decision was released. Further growth of the 

measure was underpinned by the US GDP data, and 

the composite reached the 0.55 mark. However the 

most notable surge of the USD occurred on Friday. 

The sharp lowering of the US employment cost index 

pushed the composite up to 0.82. The measure 

ended the week at the 0.69 mark. 

Although the US dollar significance measure has 

risen by 0.32 points during the past period, the 

average values of the aggregate and the most of 

the components have slightly decreased. Thus 

compared with the previous week’s values the USD 

composite has lost 0.05 points, while the USD/EUR 

components has shed 0.02-0.12 points. Comparing 

the averages with the long-term values, the 

changes of the composite and observed 

components did not exceeded the 0.06 points. The 

only exception was the bond between USD/EUR 

and USD/JPY, which has strengthened by 0.23 

points  in comparison with monthly value. 
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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