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Dominant Events of the Period 14:30 GMT
Yellow Area Turquoise Area Blue Area Purple Area Orange Area
June 22 June 23 June 25 June 26 June 28-29
12:00 - 15:30 02:00 - 15:30 08:30 - 15:30 12:30- 15:00 19:30 - 00:00
m FEurogroup Meeting m German, Euro Zone m FEurogroup Meeting, m EU Extraordinary m The Greek Crisis
Flash Markit PMI| EU Extraordinary Economic Summit Developments
Economic Summit
m US Durable Goods m BoE Governor
Orders, New Home m US Jobless Claims, Carney’s Speech
Sales Personal Income,
Flash Markit PM|

USD Currency Index Change -006% @ 037%  -004% @ 007%

Max USD Volatility Index  1.29 112 1.02 143

0.15%

1.69
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Relative Currency Strength 14:30 GMT

Currency Indexes .
Y The Greenback managed to overcome a series of

Index Mon, 22 Jun Tue, 23 Jun Wed, 24 Jun Thu, 25 Jun Fri, 26 Jun Change, % setbacks, and its index spent the past week above
102 + | ' ' ' ' w2 > the baseline, becoming the best performer of the
- 15 § period with a 1.58% gain. The USD Index held the
101 -1 § leadership during almost the whole period, however,
L os S it lost the completion to the yen over the weekend.
100 - L o Base  1he Greek issue, which was the main driver for the
L os o Euro for the past few weeks and pushed the single
é" currency below all its peers, has affected the market
99 - -1 [0
o as a whole, too. Thus fears of weakening of the Euro
- -15 3 . . .
5 zone and neighbouring economies led to the
%8 2 strengthening of the yen, and the JPY index jumped
@EUR @®USD @®JPY @ GBP CHF AUD @ CAD NZD © SEK to 101.98 mark, gaining 1.72 points.
Change, % USD Change, %
The Greenback’s index started to rise against the 35 35
3.08 % %
background of the Eurogroup meeting on Greece’s 30 i - 30
debt deal, and further strengthening of the currency 25 216 % - 25
was also mostly caused by the Greek crisis. However, 20 7 188% - 20
on Tuesday the USD index increased to the 101.33 '’ | o oo o
ahead of the US economic news, but after the '° 054 % oo
0.5 - 05
unexpectedly low durable goods orders release the 0.13%
: p y : g : i [ 0.0
index has lost 0.4 points. The US GDP and GDP price
, d " W d da shed the e EUR JPY GBP CHF AUD CAD NZD SEK
index reports on Wednes u
h ; ) e ; ’ Currency Index Change
index up, but the data came out in line with
forecasts and the increase was slight. Spending the ‘ jay: H EUs H usb H IPY H i H €7 H _— H CD H D H SE ‘
next day at the same level, the Greenback started to 5 -1.84% 1.58% 1.42% 0.42% -0.82% -0.52% 0.98% 0.51% -1.77%
: ; : 20 0.51% -0.51% 0.46% 2.48% 0.35% -1.09% 0.68% -5.51% 2.46%
increase on Friday and during the weekend reached
: : -6.26% 4.07% 2.27% 5.91% 10.75% -2.76% -1.83% -10.23% -2.8%
the maximum value of the period (101.76). 10
250 -6.97% 17.01% -4.66% 7.9% 11.27% -6.78% 0.61% 11.12% -7.27%
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14:30 GMT

Volatility all but flatlined again in the past period,

Volatility
with Monday to Friday readings virtually unchanged
Index Mon, 22 Jun Tue, 23 un Wed, 24 Jun Th, 25 Jun Frl, 26 un Index from the previous week’s low values. The high of the
2.0 - 2.0 period’s volatility fell on the weekend, when the
Greek crisis escalated after the breakup of
p= negotiations on Friday. With the announcement of a
= [ E bailout referendum by the Greek minister and the
‘A 1 1 3 subsequent rejection of aid extension by the
1.0 4ot ""'@"‘_\J\'I N lh ________ [ — h Lo Lo Normal creditors, the country entered the new week a bank
J‘ v \.\ \Mﬂ \ \{"’\J W\\ 3 holiday and introduction of capital controls, causing
1] ! rr é the Euro to tumble and volatility to spike. The
05 V\\} \\'J M ’ [ 00 N market’s average turbulence reached 1.8 points on

late Sunday and 2.1 at Monday midnight, while the

Dukascopy Bank Volatility Index @ USD Volatility Index

volatility index to 3.3 and 3.6 points.

The Greenback’s response to the Euro’s fall per se

sharpest reaction came from the yen that posted the
greatest gains against the single currency, sending its

Elevated Volatility (% of the observed period)

was below average, as the EUR/USD volatility index

‘ EURUSD

Market usD USDJPY | GBPUSD = USDCHF = AUDUSD  USDCAD | NZDUSD  USDSEK
barely reached above 2.0 in its highest point.
However, USD/JPY gauge, after being notably more 16 12 16 9 26 30 9 27 5 16
subdued during the working week, jumped to 3.0
points and above during the Sunday spikes, posting
the highest volatility values among the dollar’s pairs. Volatility Index (for the observed period)
Aside from the Greek drama, the dollar’s volatility

. 2 Market ‘ usp H EURUSD H UsDIPY H GBPUSD H USDCHF H AUDUSD H USDCAD H NZDUSD H USDSEK ‘

picked up the movements of USD/CAD as the Loonie
was heavily influenced by the oil prices, and USD/ Do % i 2.05 321 1.63 1.97 L75 2.17 1.84 2.26
CHF where the franc remained under pressure of b b Bl L s e i e Lz — =
the SNB’s concerns about the currency being Average  0.76 0.72 0.7 0.68 0.78 0.79 0.7 0.8 0.63 0.73

overvalued.
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] - ]
Currency Significance 14:30 GMT
Correlations In its average readings, the dollar’s significance
Mon. 22 9un Tue, 23.Jun Wed, 24 Jun Thu, 25 Jun Fri, 26 Jun Correlation

was little changed from the previous week, with

USDEUR & USDJPY ‘ 075 . .
USDEUR & USDGBP i I the measures continuing to post values below
YRR & bepErr monthly readings, but in line with longer-term
USDEUR & USDAUD
USDEUR & USDCAD RS _ ™ means. However, the dynamic situation edged
USDJPY & USDGBP \ r VoY \ M . .
USDJPY & USDCHF N S south as the composite showed no spikes and the
[N _ [] | . . . .
USDIPY & USDAUD | _ i 044 USD/EUR components’ distributions shifted some
USDJPY & USDCAD I l
uspeep & usochr f I h \ more values into their lower tails. The most
USDGBP & USDAUD l I I
USDGBP & USDCAD : 1 \‘\ {”’ notable deviation was reported by the USD/EUR-
USDCHF & USDAUD I \ ‘ . .
JSDCHF 8 UsDonD E u\\ﬂwlu USD/JPY component , which usually kept all its
USDAUD & USDCAD | || ., values above zero, but in the past week dropped a
-1 -0.9 -0.8 -0.7 -0.6 -0.5 -0.4 -0.3 -0.2 -0.1 0 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1 heavy tall |nt0 the negatlve Slde‘
E——— |

® average

The dollar’s significance measure started the

period with a strengthening, responding to the Correlations (5 vs 20 days)
confident uptrend of the Greenback’s movements,

1.0 H — 1.0
and even after losing some ground when the rally
cooled down, managed to hold on a solid level. A o5 - - 05
blow came on Thursday, when the Euro’s dip
coupled with virtual stiliness of the dollar was %° 7] - 00
enough to knock the Greenback’s composite well o | s
below significance threshold. As the Euro’s effect
wore off, the Kiwi’'s gauge spiked with the .10 - 1.0
currency’s zigzagging move in response to the mix usD USsERS sSese eSS E USS5chD - “OR5ED HSshsE
of the RBNZ's damping comments and uplifting Mean Correlation Coefficient (with USDEUR)
trade balance surplus, and the USD composite
Days USDIPY | USDGBP | USDCHF | USDAUD | USDCAD | USDNZD | USDSEK
remained subdued. Afterwards, Friday’s recovery _‘ ” ” " H " ”
5 L 048 | 0.3 0.56 0.68 0.44 0.45 0.43 0.81
was retracted as the USD/JPY components turned
‘ . ) 20 0.54 | 0.4 0.61 0.74 0.52 0.52 0.5 0.82
ongly negative over the weekend, knocking the s
N 130 an ) 042 0.61 0.66 0.54 0.48 0.55 0.74
osite down. B
! : 250 048 | 0.43 0.56 0.77 0.5 0.42 0.52 0.67

>
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Confidence Intervals for Next 24 Hours 14:30 GMT

EURUSD Potential Rates GBPUSD Potential Rates
+0h +4h +8h +12h +16h +20h +24h +0h +4h +8h +12h +16h +20h +24h
11435 - | - 1.1435 15881 o | I 15881
H H i i | i | 1 1 1 1 H i 1
| | : 1 : : : : : : : : : ‘
i i ! i i ' 1.1339 i i ! i i | 1.583
11207 o | i | | 11304 L 41297 15806 - | | | I 15811 L 15806
1 | i | i :
| : : ‘
| |
: 2015-06-29 14:00 1.1158 w C
L I I e e e e e |- 1.1158 1.573] —  fesss=ss=s=sssssksssssssssssssskessssssssssssskossssss=sssssshsscsssssssssesieseses - 1.5731
; !
! ‘
! !
1 | |
H ! N i ; 0
1.1019 - | i | ! 11012 — 1.1019 1.5656 — | i i ' 15651 |~ 1.5656
! ! 1 : : i 1.0977 1 1 : ! ! j 1.5632
1 1 i I i | | | | | | 1 | |
H H i i 1 1 ] i i i H H | ]
1 1 i | i | | 1 1 1 1 1 | 1
1.0881 - ! ! ! : ! ! ! - 1.0881 1.5581 — | : : ! ! ! ! - 1.5581
95% confidence M 30% confidence W 70% confidence 95% confidence M 80% confidence M 70% confidence
USDJPY Potential Rates USDCHF Potential Rates
+0h +4h +8h +12h +16h +20h +24h +0h +4h +8h +12h +16h +20h +24h
124.82 - | - 124.82 0.9465 o | - 0.9465
H i | 1 1 i 1 1 1 1 1 1 i 1
H i f i i i L 124.16 H H | i i i ' 0.0404
; : : : : : : ‘ : : ;
123.87 - | | | l 1 g3y 0.9377 o | i | 1 09381 L 0.9377
i | " 1 | ;
: : | :
i _ N . i
! !
R R e S - 122.92 o B e T T e S i |- 0.0288
\ b
) !
! !
| 1
1 ] 1 H : I
121.97 4 ! | | ' 12102 — 121.97 0.9199 — ! ; i ! 0.9195 |- 0.9199
\ i | H 1 1 121.68 1 1 1 i 1 H 0.9172
| i i | | | 1 1 1 | | 1 1 |
: : : : : : : : : : : i : :
| | | i | | 1 1 1 1 1 1 | 1
121.02 - ! ! : ! ! ! ! - 121.02 0.9111 - ! ! : ! ! ! ! - 0.9111
95% confidence M 80% confidence M 70% confidence 95% confidence M 80% confidence M 70% confidence
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EXPLANATIONS

Violin Plot Methodologies
Violin Plot is a combination of a Box Plot Volatility Index
and rotated Kernel Density Plot Confidence Interval
Median

Interquartile Range

Values of Observations

Relative Density

Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
http://www.dukascopy.com/video/pdf/2012/04/19/Volatility%20Index.pdf
http://www.dukascopy.com/video/pdf/2012/04/19/Confidence%20Interval.pdf

£ DwAscoPY

Swiss Forex Bank & Marketplace

Newest releases and archive:
& b Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index

2e 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS

RESEARCH PRODUCTS RESEARCH PRODUCTS

S

Trade Pattern Ideas
. @ . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research . .
‘ % E ‘ ' 5 Commodity Overview
o Economic Research

Quarterly Report

& b & & Aggregate Technical Indicator

DukascorYy

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Addltlonal information:
1 2T Dukascopy Group Home Page
Market News & Research
FXSpider
Live Webinars
Dukascopy TV
@ Z‘;ﬁ?;::{:g:l; ‘ Trade Pattern Ideas Global Stock Market Review  Daily Pivot Point Levels

4 Economic Calendar
Daily Highs/Lows
SWEFX Sentiment Index

& & & Movers & Shakers FX

DuKAscoPY Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

Expert Commentary

2SS S s

Nag

Currency Converter
Currency Index
CoT Charts

_— XN < il
®e
Commodity Overview ) Economic Research Dukascopy Aggregate -
ﬁ. ¢ " Technical Indicator U

Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of

products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this

article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
~ group.

ascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
ular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
or any other damages sustained in connection with the use of this article.
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