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in turn, was showed by the Kiwi’s gauge. The RBNZ’s 

rate cut pushed the index down, and by the end of 

the week it fell to the extremely low level of -2.33%. 

The single currency’s index was quite changeable 

during the past week, though its ups-and-downs 

were fairly small and did not exceeded 0.85 points. 

The German economic news on Monday caused the 

growth of the Euro, and on Tuesday morning the 

index has reached its maximum value of the period 

(100.84). Afterwards, ahead the Euro zone GDP 

release, the index has reduced to the 100.07 level. 

Following the Pacific countries’ news, the Euro tried 

to recover, but the attempts failed and the EUR index 

ended the week with a 0.11% lost.  

After spending more than a month below the 

baseline, the Canadian dollar managed to improve its 

position in the past week. The notably greater-than-

expected Canadian employment data release on 

Friday caused the rise of the Loonie. Thus the CAD 

Index has spent the vast part of the week distinctly 

above its peers and ended the period with a 1.36% 

growth. The US economic news, published on Friday 

along with the Canadian, also led to the increase of 

the national currency. However, on Monday, the 

Greenback’s index has dropped below the baseline 

and did not manage to cross back above, ending the 

week with the second worst result. The worst result,  
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While the EUR Volatility Index, along with the 

market’s gauge, was prompted to its highest point 

by the US and Canada’s fundamentals, the single 

currency had few of its own shakers during the 

period. Firstly, the EUR index stood above the 

market’s for most of Monday, as the currency was 

affected by the batch of releases demonstrating 

improvement in German trade and industrial 

production data. Then on Tuesday, the index 

peaked slightly above the aggregate measure as the 

Euro zone GDP came out at the predicted level. All 

the subsequent spikes of the gauge were associated 

with the movements of the Euro’s counterparts in 

reaction to some domestic events.  

Turbulence on the market finally picked up, putting 

the portion of elevated volatility at around 50% for 

all observed currencies. The Euro with its 50% was 

the third most volatile in this respect, having also 

the third highest 4.85 peak of the index. EUR/USD, 

EUR/CAD and EUR/NZD were the most volatile 

Euro’s pairs, both based on the indexes’ values and 

on the overturbulence portion in the latter’s case. 

Thus, EUR/USD and EUR/CAD volatility reached its 

maximum with the Friday’s US labor and Canada’s 

employment data releases, respectively. EUR/NZD 

index, in turn, spiked as the Kiwi was pushed down 

by the RBNZ’s decision to further cut interest rate.  
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Currency Significance 

employment data. The composite lost more than 0.3 

points and reduced to 0.33. On Monday, the 

increase of the German trade balance and industrial 

production led to the strengthening of most of the 

components, and the aggregate jumped to 0.57. The 

next surge place on Tuesday. The Euro zone GDP, 

released in line with forecasts, pushed the measure 

slightly up, and it reached the 0.6 level. However, 

then followed the weakening, and after the RBA 

Governor’s speech the composite fell to the week’s 

minimum value of 0.29. Nonetheless, against the 

background of the UK manufacturing and industrial 

productions report, the measure managed to 

recover and returned to its average level. The RBNZ’s 

move caused the next lowering of the composite, 

and it ended the week at 0.38 points.     

The single currency’s significance measure was 

showing a downward trend during the past week. 

However, the movement was not smooth, and the 

composite had a few ups-and-downs and ranged 

from 0.29 to 0.67 points. Nonetheless, averages of 

the composite and its EUR/USD components were 

almost in row with the previous week’s values. 

The most notable changes occurred in EUR/USD 

correlations with EUR/JPY (-0.09 points) and EUR/

CAD (+0.1 points). The aggregate, in turn, has 

risen by 0.01 points.  

The Euro measure started the period with a sharp 

fall caused by the US nonfarm payrolls and  
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 

EXPLANATIONS 

Methodologies 

Volatility Index 

Confidence Interval 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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