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Dominant Events of the Period 

Yellow Area 

October 17 

06:30 - 16:00 

 German Buba 

President Speech 

 Canadian CPI 

 Fed Yellen Speech 

 US Housing Starts, 

Building Permits, 

UoM Flash Consumer 

Sentiment 

Turquoise Area 

October 21 

06:30 - 15:30 

 RBA Deputy Governor 

Speech 

 US Existing Home 

Sales 

Blue Area 

October 22 

07:30 - 14:30 

 BoE Minutes, Rate 

Vote 

 US CPI 

 Canadian Retail Sales, 

BoC Rate Statement, 

Monetary Policy 

Report  

Purple Area 

October 23 

06:00 - 14:00 

 German and Euro 

Zone Flash 

Manufacturing, 

Services PMI 

 UK Retail Sales 

 US Jobless Claims, 

Housing Price Index, 

Flash Manufacturing 

PMI, CB Leading 

Indicator 
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Yellow Area 

April 3 

11:00-16:30 

 US Unemployment 

Rate and Nonfarm 

Payrolls 
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April 7 

03:30 - 12:30 

 Australia Retail Sales 

 RBA Interest Rate 

Decisions 

 Euro zone Markit 

Services PMI 
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April 8 

13:30 - 19:30 

 US 10-Year Note 

Auction  and FOMC 

Minutes 

 

Orange Area 
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11:00 - 16:00 

 UK Interest Rate 

Decision 

 Canada  Building 

Permits  
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From the very beginning of the week the EUR 

Currency Index started to grow. The unexpectedly 

low  US nonfarm payrolls data pushed the USD index 

down to the 98.9 mark, while the Euro has gained 

0.31 points. EUR index continued to rise and on 

Monday reached the maximum level of the week 

(100.58). The turning point took place on Tuesday. 

The index started to decrease after the RBA interest 

rate decision report, however the main drop 

occurred later — the disappointing Euro areas PMIs 

releases managed the Euro to fall by 0.42%, and the 

index was decreasing till the end of the period. The 

UK economic news on Thursday were another factor 

contributing to the decrease of the Euro. The index 

lost 0.15 points and ended the week at the level of 

98.4.  

After a quite successful month the single currency 

and the Swiss franc again have become the worst 

performers of the week. Loosing against all other 

observed currencies, the Euro has depreciated by 

1.6%. The decrease of the franc was a little less — 

1.44%. For the other observed European currencies, 

GBP and SEK, as well as for the yen the past week 

also was failed. At the same time, the most notable 

growth was observed in the Pacific currencies, which 

managed to recover from drop of the previous 

period. During five trading days the Kiwi and the 

Aussie have gained 1.59% and 2.42%, respectively.  
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Volatility index met the 3.14 points mark and the 

market volatility index surged to the 1.95 points. Thus, 

it became the most resonant event of the period. 

These two releases were the most turbulent for the 

pairs with the Euro too. Thus, the EUR/USD volatility 

index spiked to the 3.59 points mark on Friday, but the 

EUR/AUD index – to the 5.42 on Tuesday. In spite of 

the fact that the majority of Euro volatility spikes was 

associated with the news on its counterparts’ 

economies, there was one more notable peak of the 

volatility on Tuesday, which followed the release of 

lower-than-expected Euro zone services PMI. 

The week was rather tranquil with only few events 

that notably influenced the market volatility. The 

most volatile in terms of both, the index’s values and 

elevated volatility portion, was the Aussie. Its 

volatility measure has spent 19% of time above the 

1.0 level, which indicates the average historical level. 

Moreover, on Tuesday morning, after the 

publication of RBA rate statement, the gauge 

reached the 4.52 points mark, which was the highest 

value among its counterparts during the period. 

Friday’s release of disappointing US nonfarm 

payrolls was one more event, which significantly 

affected the domestic currency’s volatility – the USD  
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Currency Significance 

The period began with a sharp jump of the significance 

measure. Disappointing US labour market data on 

Friday sent the USD index up to the 0.9 level and the 

EUR composite also gained 0.23 points and almost 

reached the 0.5 level. On Tuesday,  right after the Euro 

zone PMI data release the significance measure surged 

to the maximum value of the period, and then was 

gradually falling towards the average value. 

Afterwards, against the background of the  Swiss CPI 

report, the measure slumped to the 0.25 mark. The 

recovering of the measure started after FOMC Minutes 

on Wednesday. However, the notable increase of the 

significance measure took place on Thursday, when 

the lower-than-expected German trade balance 

caused the surge of the composite, and the measure 

ended the period at the level of 0.39. 

The past week was marked by a several ups-and-

downs of the Euro significance measure. The 

composite was fluctuating in a range of 0.22 to 0.55. 

Despite the generally upward trend, the average 

values of the composite and most of its EUR/USD 

components stayed almost unchanged, gaining or 

losing 0-0.08 points. The most notable development 

occurred in the bond between EUR/USD and EUR/

CHF. Thus the average value has strengthened by 

0.21 points. Compared with the long-term values, all 

observed averages were in line with the monthly 

values.  
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 

EXPLANATIONS 

Methodologies 

Volatility Index 

Confidence Interval 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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