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Gold lost some value on Friday amid fall in demand among jewelers and retailers. 

Price declined 0.5% to $1.207 per ounce in New York, whereas in the national 

capital the yellow metal  99.9% purity shed by Rs 85 to Rs 27.200 per gram. 

Besides the weak demand on retail market, traders say that the weak global trend 

generally led to a such fall in prices. A day earlier, gold was highly volatile as there 

were volume spikes seen in the price move during the New York trading session. In 

addition, Eurozone finance minister speech on Greece brought uncertainty to the 

market. Gold stocks spent quite some time to stay in a positive territory, however, 

gave up the position by trading down on Wednesday before blasting positively 

again amid New York’s bullish momentum. 

Silver tumbled together with gold, sliding  by Rs 200 to Rs 37,200 per kilogram 

from February 15 to 20. The reason being is a lack of buyers on the market and a 

weak global trend that led to a fall in precious metal prices. Meanwhile, the prices 

for weekly– based delivery shed by Rs 260, down to 36,565 per kilogram. 

Palladium prices are expected to increase by 20% in the year of 2015 amid a 

forecasted deficit, according to analysts. Price might increase from $850 to $950 

per ounce.  

Platinum spot price was seen at $1.160 on Friday. Looking at fundamental facts, 

platinum producers are still struggling from the longest- ever strike among South 

African miners. 
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Aluminum futures declined in price by 0.26% to trade at Rs 113.50 per kilogram on 

late Thursday and $1.793 of Friday, down 1.4%. The market participants cut some of 

their positions amid muted demand at domestic markets. Aluminium for March 

delivery was down at the Multi Commodity Exchange also. 

Copper faced a sharp fall on Friday amid the Euro weakness against the Dollar. In 

addition to that, Chinese market was closed for the Lunas New Year holiday, 

therefore, trading volume was constricted by consumers absence. On the LME three

– month copper fell 1% to $5,691 per tonne. According to analysts, the metal 

generally used in construction fell 0.5% on a weekly basis. Chinese markets, roughly 

40% consumer of global demand, reopens on 25 February. According to Caroline 

Bain from Capital Economics, "We are quite positive on the outlook for copper 

prices. It will be those first few weeks after the Lunar New Year when we're hoping 

to see demand picking up". 

Nickel fell 0.1% closing at $13,955 per tonne after a new one– year low of $13,873. 

During the week, the metal was supported by 857.5. The slack in seasonal demand 

and Chinese low economic growth  pressured the industrial activity. China, the 

world’s largest metal user, was closed for the lunar New Year holiday, which led to a 

cut in liquidity and more than usual vulnerability in prices. 

Zinc settled at 128.75, down 0.54% amid a pressure after a solid US employment 

data release that boosted the Dollar. In addition, the reopening of Chinese markets 

should bring some volatility. 
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Crude oil futures fell on Friday over some concerns on global glut in supply. The 

data released on Thursday showed the supplies for US crude rose to a freshly high 

level. U.S. crude oil for April delivery traded $0.13 or 0.25% higher to $51.70 per 

barrel during European trade on the New York Mercantile Exchange. Futures found 

a support at $49.82, Thursday’s lowest point. Prices declined 1.87% or $0.99 on 

Thursday, settling at $51.83. The US Information Administration pressured oil prices 

after reporting that US inventories added 7.7 million barrels in the previous week 

from 9 to 13 February, whereas the estimate increase was 3.3 million barrels. As a 

matter of fact, oil prices were seen falling sharply on a consecutive monthly basis 

since the Organization of Petroleum Exporting Countries resisted to cut production 

output, while US continued to pump at the fastest pace  in three decades, thus, 

creating a glut in global market. 

Natural gas futures added more than 4% on Friday, hitting a four– week highest 

point amid forecasts on freezing weather, boosting the demand for heat. On the 

New York Mercantile Exchange, natural gas for March delivery surged  4.13% or 

11.7 cents, settling at $2.951 per million Btu. The price found a support at $2.772 

level, the February 19 low. Meanwhile, Nymex natural gas price added 13.3 cents or 

5.24%, following a second consecutive weekly gain. 

Heating oil for delivery in March surged 7.12% during the week to settle at $2.111 

per gallon by the end of Friday 20. 
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Wheat futures in US lost 3.3% during the week end, the largest decline in two 

months. The reason being are some poor prospects of US supplies export. Prices fell 

4.3 percent as consumers can find cheaper stocks from the ample overseas. Weekly 

export sales were 305.4, just above the lowest range of analysts' forecasts of 300.0 

tonnes. Mike Krueger, president of The Money Farm said "Prices are too high, U.S. is 

not in the mix. We are not competitive yet." As a matter of fact,  Morocco has bought 

EU wheat instead of US as they did not receive any appealing offers.  

Corn futures for March delivery lost a half percent on Friday, trading at $3.85 per 

bushel, lower about 4.5 cents. According to USDA forecasts, corn supplies are 

expected to be cut. 

Soybean was weighted down by taking profit activities by the end of the week after 

some reasonable gains on Thursday. CBOT soybeans for March delivery settled the 

price at $9.99 per bushel, 8 cents less. Futures for the same month were traded 

$3.85 per bushel, down 4 cents. On a weekly basis, soybean futures added 0.9% to its 

value, continuing a third consecutive week of gains. 

Coffee prices for Arabica sort were pushed to the lowest level in a year amid heavy 

rains in Brazil. However, Arabica futures were higher at the end of the week, up 1.50 

cents at trading at $1.54, following a one– year low slump on Thursday, $1.524. 

Meanwhile, robusta coffee was off a marginal 0,2% for the month of May, trading at 

$1.986. 
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Commodities 

 Gold - COMEX active contracted (USD/t o.z.) 

 Silver  - COMEX active contract (USD/t o.z.)  

 Platinum - New York Mercantile Exchange active contract (USD/t o.z.) 

 Palladium - New York Mercantile Exchange active contract (USD/t o.z.) 

 Aluminum-Active contract of primary aluminum of minimum 99.2% purity at the 

LME (USD/MT) 

 Copper –Active contact of electrolytic copper at the LME (USD/MT) 

 Zinc - Active contract of zinc od minimum 99.995% purity at the LME (USD/MT) 

 Nickel– Active contract of nickel of 99.8% purity at the LME (USD/MT) 

 Crude oil - light, sweet crude oil active contract on the New York Mercantile    

Exchange (USD/bbl.) 

 Brent oil - Brent oil active contract on the ICE Futures Europe (USD/bbl.) 

 Natural Gas - natural gas active contract on the New York Mercantile Exchange 

(USD/MMBtu) 

 Heating oil - heating oil active contract on the New York Mercantile Exchange 

(USD/gal.) 

 Wheat - wheat active contract on the Chicago Board of Trade (cents/bu) 

 Corn - corn active contract on the Chicago Board of Trade (cents/bu) 

 Coffee - benchmark Arabica coffee active contract on the NYB-ICE Futures 

Exchange  

 Soybeans -active contract on the Chicago Board of Trade (cents/bu) 

Indices 

 S&P GSCI Precious Metals Total Return Index - commodity group     subindex 

composed of gold and silver; the index reflects return on underlying commodity    

futures price movement 

 S&P GSCI Industrial Metals Total Return Index  - commodity group     subindex 

composed of futures contracts on aluminium, copper, lead, nickel and zinc 

 S&P GSCI Energy  Total Return Index - commodity group subindex    composed of 

futures contracts on crude oil, Brent oil, RBOB gas, heating oil, gas oil and natural gas 

 S&P GSCI Agriculture Total Return Index  - commodity group subindex      composed of 

futures contracts on wheat, red wheat, corn, soybeans, cotton, sugar, coffee and cocoa 

Indicators 

Long-term price forecasts-aggregated price forecasts based on predictions of 20 

international banks forecasts 

USDA Wasde Total Estimated Inventories (Today)-current level of inventories of wheat in 

1000 MT, corn in 1000 MT, soybeans in million bushels and green coffee in 1000 bags 
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EXPLANATIONS 
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Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 
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