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During the start of the week the most active changes 

were observed in the Pacific currency pairs. The 

Australian and New Zealand national currencies 

dropped against the background of falling oil prices, 

lowering RBNZ inflation expectations, and RBA 

governor’s assessment of the Australian economic 

situation as challenging. Minor fluctuations in 

Greenback’s rate were observed on Tuesday, as 

unexpectedly high preliminary GDP and 

disappointing consumer confidence were released. A 

bunch of lower-than-expected data on US economy, 

from personal income to consumer sentiment, 

weakened USD positions a day before the 

Thanksgiving. Very conspicuous was the CAD Index 

sharp drop on Thursday, when it lost 0.8% of its 

value, reacting to the fall in oil prices. 

Because of Mario Draghi’s pessimistic comments on 

the Euro zone’s economy on Friday, November 21, 

the single currency started the week at weak 

position and was growing steadily throughout the 

observed period. Thus, the Euro and its Swiss 

counterpart became the top performers of the week. 

The Greenback continued its steady appreciation and 

took the third place in terms of index growth. The 

Aussie, in turn, showed the worst results. Its index 

managed to lose almost twice as much as the gauge 

of the second worst performer, the Loonie, which, 

just like the Euro, returned to the previous 

Thursday’s level. 
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gauge, the dollar’s Volatility Index did manage to stand 

out on a few occasions. It jumped 0.1 points above the 

market’s index on Monday, though mostly fueled by the 

European fundamentals, when the dollar’s rally against 

the Euro was turned around by a surge in the German Ifo 

sentiment. The next two spikes were caused by the US 

releases, and showed a much more substantial deviation 

from the market’s turbulence. On Tuesday, as the dollar 

slipped on deteriorated consumer confidence and zero 

growth in home prices, the USD Volatility Index towered 

0.5 points over the market’s composite and 0.2 points 

over its closest peer. A bunch of disappointing news on 

Wednesday was accompanied by a less pronounced, but 

equally prolonged surge, while the peak on Thursday was 

formed by the dollar’s strengthening against its European 

counterparts. 

The market’s volatility levels remain changeable, 

and the past week fell on another period of 

subdued turbulence, with elevated volatility 

portion below 20% and the index peaks on 

moderate heights. The dollar’s readings were well 

in line with the overall market’s mood, and its 

components mainly followed the paths dictated by 

the Greenback’s counterparts. USD/JPY was the 

dollar’s calmest pair, both in terms of the 

overturbulance portion and the maximum index 

value, while USD/CAD, GBP/USD, and AUD/USD 

showed the most disturbance.  

Despite being mostly unanimous with the market’s  
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Currency Significance 

The USD measure started the period with a sharp 

fall to the week’s minimum, but succeeded in a swift 

recovering and spent the rest of Monday on the 

level of 0.55. On Tuesday, the overall level of most 

components began to decrease, and by the time of 

German GDP release the composite reached the 

day’s minimum. However, after the US GDP 

estimate came out, the measure surged to 0.57 

mark. Wednesday was marked by the plenty of US 

news, and the composite was falling against the 

background of nonuniform reactions till Thursday 

morning. The rest of the week was rather positive 

for the measure, though all its peaks were caused by 

the European news. Thus, the measure reached the 

week’s maximum value after the German retail sales 

were released.  

The past period was quite a turbulent one for the 

dollar’s significance measure. There were some ups-

and-downs, and the measure fluctuated in a range 

from 0.3 to 0.6 points. However, the composite’s 

average value, as well as the averages of most of its 

components, stayed at about the same level as in the 

previous week. The most noticeable changes were 

observed in the EUR/USD correlations with AUD/USD 

and USD/CAD, whose average values reduced by 0.2 

and 0.1 points, respectively. Compared with the 

longer-term records, the average correlations 

somewhat declined, and the lower tails of 

distributions shifted down and became heavier.  
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Violin Plot 

Violin Plot is a combination of a Box Plot 

and rotated Kernel Density Plot 

EXPLANATIONS 

Methodologies 

Volatility Index 

Confidence Interval 
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Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 

Newest releases and archive: 
Fundamental Analysis 
Technical Analysis 
Press Review 
Market Research 
Expert Commentary 
Dukascopy Sentiment Index 
Trade Pattern Ideas 
Global Stock Market Review 
Commodity Overview 
Economic Research 
Quarterly Report 
Aggregate Technical Indicator 
 
Additional information: 
Dukascopy Group Home Page 
Market News & Research 
FXSpider 
Live Webinars 
Dukascopy TV 
Daily Pivot Point Levels 
Economic Calendar 
Daily Highs/Lows 
SWFX Sentiment Index 
Movers & Shakers FX 
Forex Calculators 
Currency Converter 
Currency Index 
CoT Charts 
 
Social networks: 
 

Fundamental Analysis Technical Analysis Press Review Market Research 

Expert Commentary 
Dukascopy Bank 

Sentiment Index 
Trade Pattern Ideas Global Stock Market Review  

Commodity Overview Economic Research 
Dukascopy Aggregate 

Technical Indicator 

mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/

